TATA TECHNOLOGIES LIMITED
Standalone Balance Sheet

— (Amaunt in T cioe]
Note No As at As at
March 31, 2023 March 31, 2022
1. ASSETS
(1) Mon-current Assets
(a) Property, Plant and Equipment 3 8338 76 85
(b) Capital work-in-progress 3 265 026
(c) Right-of-use-asset 4 74.84 84 48
(d) Intangible assets 5 19.85 2260
(e) Intangible assets under developmenl 5 0.10 -
()] Investments in subsidiaries and joinl venlure 6 218.91 218.91
(9) Financial assets:
(i) Loans 8 . 002
(ii) Other financial assets 10 11.46 953
(h) Income tax assets (net) 11 30.52 30.31
(i) Deferred tax assets (nel} 11 54,96 42.04
j Other non-current assets 12 79.65 37 66
Total Nor-current Assols 576.32 522.68
2) Current Assets
(a) Financial assets:
(i} Investments 7 2978 527.68
(i) Trade receivables
(a) Billed 13 346 42 27506
{(b) Unbilled 80.21 6221
(iii) Cash and cash equivalenis 14 68 70 1321
(iv) Other bank balances 9 1.19 172
(v) Loans 8 485.75 4282
(vi) Other financial assels 10 3791 1334
(b) Olher current assets 12 971,75 645,62
Total Current Assets 202171 1,581,566
Total Assets 2,598.03 2,104.22
==
I EQUITY AND LIABILITIES
(@] Equity
(a) Equity Share capital 15 81,13 41.81
(b) Other Equity 16 938.76 742.15
Total Equity 1,015.88 TH3.06
Liabilities
) Non-current Liabilities
(a) Financial liabilities:
(i) Lease Liabilities 68.35 7798
(ii) Other financial liabilities 18 054 035
(b) Provisions 19 22,78 18.65
Total Non-current Liabilities 91.67 96,90
3) Current Liabilities
(a) Financial liabilities:
(i) Lease Liabilities 17 40 16.29
(ii) Trade payables 17
(a) tolal outstanding dues of micro enferprises and 107 17 17.22
small enterprises
(b) total outstanding dues of credilors other than 27443 109,22
micro enterprises and small enterprises
(iil) Other financial liabililies 18 458 255 86
{b) Other current liabililies 20 1,037.17 786.86
{c) Provisions 19 27 .45 2339
d) Current tax liabililies (net) 11 18.27 1544
Total Current Liabilities 148647 1,223.28
Total Liabilities 1.578.14 1,320,26
Total Equily and Liabllities 2,598.03 2,104.22
See accompanying notes forming integral part of the Standalone 1-37

financial statements
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TATA TECHNOLOGIES LIMITED
Standalone Statement of Profit and Loss

Note No For the year ended
March 31, 2023 March 31, 2022
l. Revenue from operations 21 2,112 28 1,730.76
Il. Otherincome (net) 22 38.23 37.57
. Totalincome (I + 1) 2,150.51 1,768.33
IV. EXxpenses :
(a) Purchases of fechnology solutions 450.16 470.70
(b) Outsourcing and consultancy charges 73.64 48.66
(€) Employee benefits expense 23 982.55 710.57
(d) Finance costs 24 11.66 14.48
(e) Depreciation and amortisation expense 25 61.17 49.84
(f) Other expenses 26 239.18 191.29
Total expenses (IV) 1,818.36 1,485.54
V. Profit before tax (lll-IV) 33215 282.79
VI. TaxExpense:
(a) Current tax 11 95.80 82.17
(b) Deferred tax 11 {7.68) (17.90)
88.12 64.27
VIl. Profit for the year (V-VI) 244.03 218.52
VIil. Other comprehensive income/(loss) for the year
Items that will not be reclassified to profit or loss:
(i) Remeasurement of post employment benefils obligations (14.98) (14.60)
(i) Income tax relating to above items 5.24 5.10
Items that will be reclassified to profit or loss
(i) Exchange differences on translation of operations of a foreign branch (0.07) (0.15)
IX. Other comprehensive income/(loss) for the year (9.81) {9.65)
X. Total comprehensive income for the year (VII+X) 234.22 208.87
XI. Earnings Per Equity Share (Face value of ¥ 2 each): 27
Ordinary shares:
(i) Basic(in¥) 6.01 5.39
(ii) Diluted (in ¥) 6.01 5.39
See accompanying notes forming integral part of the Standalone financial 1-37
statements

As per our report of even date attached

ForBSR & Co.LLP For and on behalf of the Board
Charlered Accountants

Firm Registration No: 101248W/W -100022

@.’\v G H

pnil Dakshindas Ajoyendra Mukherjee Warren Harris
Partner Chairman Managing Director
Membership No: 113896 DIN: 00350269 DIN: 02098548

ICAI UDIN: 23113896 BGYERW8422

M

e dF

Savitha Balachandran  Vikrant Gan
Chief Financial Officer Company Secrary

Pune: May 05, 2023 Pune: May 05, 2023



TATA TECHNOLOGIES LIMITED
Slandalone Statement ot Cash Flows

[Amount in ¥ crore)
For the year ended

March 31, 2023 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year 24403 218.52
Depreciation and amoriisation 61.17 49 84
Bad debts wrilten off 372 =
Export incentive written off - 13.33
Current lax 95.80 8217
Deferred lax (7.68) {17.90)
Share-based payments lo employees 1.06 -
Profit on derecognition of lease liabilities / right of use assel (0.69) (0.69)
Profit on sale of investments (nel) (0.65) {0.55)
(Loss) / Profit on sale of tangible and intangible fixed assets 017 (0.07)
Interest income (27.25) (34.30)
Finance costs 1166 14.48
Unrealised exchange loss / (gain) - (0.47)
Effecl of exchange differences on translation of foreign currency cash & cash equivalent = 214
Allowance for expecled credit |oss (net) (4.09) 1895
Change in fair value of investments (0.02) (0.20)
Change in fair value of MTM 0.38 -
Operaling profit before working capital changes 377.61 34525
Working capital adjustments
(Increase} in trade receivables - Billed (current) (70.84) (56.16)
(Increase) in trade receivables - Unbilled (current) (18.00) 4,28
(Increase) in other current assets (326 23) (502,73)
(Increase) in other current financiaf assets (25 98) (7.12)
(Increase) in current loans (0.83) (0.31)
Decrease in non-current loans 0.02 023
(Increase) in other non-current assets (41.99) (29.19)
Increase in trade payables 25520 49 65
(Decrease) / Increase in other financial liabilities (0.14) 015
Increase / (Decrease) in other current liabilities 29777 (105.22)
(Decrease) / Increase in current provisions 4.06 19.39
(Decrease) / Increase in non-current provisions (10.85} (11.15)
CASH GENERATED FROM / (USED IN) OPERATIONS 439 8O (292 93)
Income taxes paid (net) (93.18) (76,90)
NET CASH GENERATED FROM / {USED IN) OPERATING ACTIVITIES 346.62 (369.83)
B. CASH FLOW FROM INVESTING ACTIVITIES
Deposits/restricted deposits with banks - 024
Interest received on bank deposit and others 0.40 0.66
Inter corporate deposits placed (1,839.50) (1,481.00)
Inter corporate deposits refunded 1,397.25 1,688 50
Interest received from bonds and inter corporate deposits 2546 32,47
Payment for purchase of mutual funds {98.25) (567.47)
Proceeds from sale of Mutual Funds 586 82 53262
Redemption of bonds - 500
Proceeds from sale of tangible and intangible fixed assels 0.11 0.14
Payment for purchase of tangible and intangible fixed assels
(including capital work in progress) (55.26) (49.94)
NET CASH GENERATED FROM INVESTING ACTIVITIES 27.03 161.22
C. CASH FLOW FROM FINANCING ACTIVITIES
Interesl paid (0.01) {0.15)
Dividends paid (including dividend tax) - {0.25)
Expenditure for buy-back of equity shares (0.02) (0.13)
Payments for purchase of shares including premium (295,90) ~
Repayment of lease liabilities (22.16) (18.67)
NET CASH (USED) IN FINANCING ACTIVITIES {318.09) {19.20)
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS 55.56 {227.81)




TATA TECHNOLOGIES LIMITED
Standalone Statement of Cash Flows

{Amount In E crore)

For the year ended

March 31, 2023 March 31, 2022
Cash and cash equivalents at the end of the year (Also refer note iii) 6870 1321
Cash and cash equivalents at the beginning of the year 1321 24331
Less: Effect of exchange rale changes on cash and cash equivalents - (214)
Less: Translation adjustment on reserves of foreign branch (0.07) (0.15)
55.56 (227.81)

Notes:

(i) The above Cash Flow Statement has been prepared under the Indirect method set out in Indian Accounting Standard (Ind AS) 7 on Statement of

Cash Flows.

(ii) Prior period comparatives have been reclassified to conform with current period's presentation, where applicable.

{iil) For the purpose of cash flow, Cash and cash equivalenis comprise :

As at
March 31, 2023 March 31, 2022
Balances with banks:
- Curmrent account 4205 11.84
- Deposits with maturity of less than three months . -
Cheques, drafts on hand/funds in transit 26,85 137
68,70 13.21
Change in liabilities arising from financing actlvities:
As at
March 31, 2023 March 31, 2022
Opening balance 93.27 87.92
Additions 7.7 26.01
Interest accurred on lease liabliities 765 7.45
Principal payment of lease liabililies (14.51) (11.22)
Interest paid on lease liabililies (7.65) {7.45)
Deletions {0.03) (9.20)
Translalion differences (0.69) (0.24)
Closing balance 85.75 93.27

Cash flow from operating activities for ihe year ended March 31, 2023 is after considering corporate social responsibility expenditure of ¥ 5.55 crore

(March 31, 2022: ¥ 5.48 crore)

See accompanying notes forming Integral part of the
Standalone financial statements
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Tata Technologies Limited
Notes forming part of the Standalone Financial Statements
Company overview and Significant Accounting Policies

1. Company overview

TATA Technologies Limited ("TTL or the Company ") was incorporated on August 22, 1994 as a Private
Limited Company in the name of Core Software Systems Private Limited. The name of the Company
was subsequently changed to Tata Technologies (India) Limited. On February 8, 2001, the Company
changed its name from Tata Technologies (India) Limited to Tata Technologies Limited. The Company’s
range of services includes IT Consultancy, SAP implementation and maintenance, providing networking
solutions, CAD/CAM engineering & design consultancy. The Company is headquartered in Pune, India.
The Company has six offices located at Mumbai, Lucknow, Jamshedpur, Bangalore, Gurugram and
one branch office located in Japan that enables it to provide high quality, cost-effective services to
clients.

The Company is the subsidiary of Tata Motors Limited (which is the Holding Company).

2. Summary of Significant Accounting Policies
2.1 Basis of Preparation
(i) Statement of compliance

These financial statements comprise the Standalone Balance Sheet as at 31 March 2023 and 31 March
2022; the related Standalone Statement of Profit and Loss (including Other Comprehensive Income)
for the year ended, the Standalone Statement of Changes in Equity, and the Standalone Statement of
Cash Flows for the year ended 31 March 2023 and 31 March 2022 and the Significant accounting
policies (together referred to as 'financial statements').

The financial statements have been prepared on a going concern basis.

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act), Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act and other accounting principles
generally accepted in India.

These financial statements were approved for issue in accordance with the resolution of the Board of
Directors on May 05, 2023.

These financial statements are presented in Indian Rupees (INR), which is also the Group’s functional
currency. All amounts have been rounded-off to the nearest crore, unless otherwise indicated.

(i) Historical cost convention

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis, except for the following:

- certain financial assets and liabilities which are measured at fair value or amortised cost;

- defined benefit plans and
- share-based payments

o




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

(iii) Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating
cycle and other criteria set out in the Schedule Ill to the Companies Act, 2013. Based on the nature of
products and services and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current — non-current classification of assets and
liabilities.

(iv) Use of estimates

The preparation of the financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

Critical accounting estimates:
(a) Useful lives of Property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation expense in future
periods.

(b) Income Taxes

Significant judgments are involved in determining the provision for income taxes including
judgment on whether tax positions are probable of being sustained in tax assessments. A tax
assessment can involve complex issues, which can only be resolved over extended time
periods.

(c) Deferred Taxes

Deferred tax is recorded on temporary differences between the tax bases of assets and
liabilities and their carrying amounts, at the rates that have been enacted or substantively
enacted at the reporting date. The ultimate realization of deferred tax assets is dependent upon
the generation of future taxable profits during the periods in which those temporary differences
and tax loss carryforwards become deductible. The Company considers the expected reversal
of deferred tax liabilities and projected future taxable income in making this assessment. The
amount of the deferred tax assets considered realizable, however, could be reduced in the near
term if estimates of future taxable income during the carry-forward period is reduced.

(d

—

Expected credit losses on financial assets

The impairment provisions of financial assets are based on assumptions about risk of default
and expected timing of collection. The Company uses judgment in making these assumptions
and selecting the inputs fo the impairment calculation, based on the Company’s past history,
customer’s creditworthiness, existing market conditions as well as forward looking estimates at
the end of each reporting period.

i




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

(e) Revenue recognition and contract assets (to thie extent of projects where revenue is
recoghized on percentage completion method)

The Company uses the percentage-of-completion method in accounting for its fixed-price
contracts. Use of the percentage-of-completion method requires the Company to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended.
Efforts or costs expended have been used to measure progress towards completion as there
is a direct relationship between input and productivity. Provisions for estimated losses, if any,
on uncompleted contracts are recorded in the period in which such losses become probable
based on the expected contract estimates at the reporting date.

(f) Defined benefit plans and compensated absences

The cost of the defined benefit plans, compensated absences and the present value of the
defined benefit obligation are based on actuarial valuation using the projected unit credit
method. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.

(g) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. Identification of a lease requires significant judgment. The Company uses
significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together
with both periods covered by an option to extend the lease if the Company is reasonably certain
to exercise that option; and periods covered by an option to terminate the lease if the Company
is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the
option to terminate the lease. The Company revises the lease term if there is a change in the
non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

2.2 Foreign currency transaction and translation

(i) Functional and presentation currency:

ltems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency'). The financial statements are
presented in Indian rupee (INR), which is the Company's functional and presentation currency.

(ii) Transactions and balances

Transactions in foreign currency are translated into the functional currency using the exchange rates
prevailing at the date of the transaction. Foreign-currency denominated monetary assets and liabilities
are re-instated into the functional currency at exchange rates at the balance sheet date. The gains or
losses resulting from such translations are included in the statement of profit and loss. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction.




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

(iii) Foreign operations

The results and financial position of foreign operations (none of which has the currency of a
hyperinflationary economy) that have a functional currency different from the presentation currency are
translated into presentation currency as follows:

- Assets and liabilities are translated at the closing rate at the date of the Balance Sheet

- Income and expense items are translated at the average exchange rates for the respective months
(unless this is not a reasonable approximation of the cumulative effect of the rates prevailing on the
transaction dates, in which case income and expenses are translated at the dates of the transactions).

- All resulting exchange differences are recognized in other comprehensive income and held in foreign
currency translation reserve (FCTR), a component of equity. When a foreign operation is disposed of,
the relevant amount recognized in FCTR is transferred to the statement of income as part of the profit
or loss on disposal.

2.3 Revenue recognition

The Company earns revenue primarily from providing Engineering, Research and Development
(ER&D) services, Digital Enterprise Solutions (DES) services, solutions for education business and
Product Lifecycle Management (PLM) services and products.

Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reftects the consideration which the Company expects to receive in exchange for those
products or services.

* Revenue from time and material contracts is recognized and measured by units delivered and efforts
expended.

* Revenue related to fixed price maintenance and support services contracts where the Company is
standing ready to provide services is recognized based on time elapsed mode and revenue is straight
lined over the period of performance.

* In respect of other fixed-price contracts, revenue is recognized using percentage-of-completion
method (‘POC method’) of accounting with contract cost incurred determining the degree of completion
of the performance obligation.

+ Revenue from the sale of internally developed software and third-party is recognized upfront at the
point in time when the software is delivered to the customer. In cases where implementation and / or
customization services rendered significantly modifies or customizes the software, these services and
software are accounted for as a single performance obligation and revenue is recognized over time on
a POC method.

* Revenue from the sale of third party manufactured products / hardware is recognized at the point in
time when control is transferred to the customer.

+ The Company is also in business of solutions for education business and in business of supply of
third-party software. In such cases, revenue for supply of such third-party products are recorded at
gross or net basis depending on whether the Company is acting as the principal or as an agent of the
customer. The Company recognizes revenue in the gross amount of consideration when it is acting as
a principal and at net amount of consideration when it is acting as an agent.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses, price concessions and incentives, if any, as
specified in the contract with the customer. Revenue also excludes taxes collected from customers.

Invoices are usually payable based on the credit terms agreed with customers which vary up to 90 days.




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

Contract assets are recognized when there is excess of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue (“contract liability”) is recognized when there are billings in excess of
revenues.

In accordance with Ind AS 37, the Company recognizes an onerous contract provision when the
unavoidable costs of meeting the obligations under a contract exceed the economic benefits to be
received.

Contracts are subject to modification to account for changes in contract specification and requirements.
The Company reviews modification to contract in conjunction with the original contract, basis which the
transaction price could be allocated to a new performance obligation, or transaction price of an existing
obligation could undergo a change. In the event transaction price is revised for existing obligation a
cumulative adjustment is accounted for.

Use of significant judgements in revenue recognition

- The Company’s contracts with customers could include promises to transfer multiple products and
services to a customer. The Company assesses the products / services promised in a contract and
identifies distinct performance obligations in the contract. Identification of distinct performance
obligation involves judgement to determine the deliverables and the ability of the customer to benefit
independently from such deliverables.

+ Judgement is also required to determine the transaction price for the contract. The transaction price
could be either a fixed amount of customer consideration or variable consideration with elements such
as volume discounts, service level credits, performance bonuses, price concessions and incentives.
The transaction price is also adjusted for the effects of the time value of money if the contract includes
a significant financing component. Any consideration payable to the customer is adjusted to the
transaction price, unless it is a payment for a distinct product or service from the customer. The
estimated amount of variable consideration is adjusted in the transaction price only to the extent that it
is highly probable that a significant reversal in the amount of cumulative revenue recognized will not
occur and is reassessed at the end of each reporting period. The Company allocates the elements of
variable considerations to all the performance obligations of the contract unless there is observable
evidence that they pertain to one or more distinct performance obligations.

» The Company uses judgement to determine an appropriate standalone selling price for a performance
obligation. The Company allocates the transaction price to each performance obligation on the basis of
the relative stand-alone selling price of each distinct product or service promised in the contract. Where
standalone selling price is not observable, the Company uses the expected cost-plus margin approach
to allocate the transaction price to each distinct performance obligation.

» The Company exercises judgement in determining whether the performance obligation is satisfied at
a point in time or over a period of time. The Company considers indicators such as how customer
consumes benefits as services are rendered or who controls the asset as it is being created or existence
of enforceable right to payment for performance to date and alternate use of such product or service,
transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

» Contract fulfilment costs are generally expensed as incurred except where they meet the criteria for
capitalization. The assessment of this criteria requires the application of judgement, in particular when
considering if costs generate or enhance resources to be used to satisfy future performance obligations
and whether costs are expected to be recovered.

Ve
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2.4 Property, plant and equipment

(i) Recognition and measurement:

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any.
Cost includes expenditures directly attributable to the acquisition of the asset. General and specific
borrowing costs directly attributable to the construction of a qualifying asset are capitalized as part of
the cost. Costs directly attributable to acquisition are capitalized until the property, plant and equipment
are ready for use, as intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (major components) of property, plant and equipment. Subsequent expenditure
relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the Company and the cost of the item can be measured
reliably.

The carrying amount of any component accounted for as a separate asset is derecognised when
discarded/scrapped. All other repairs and maintenance costs are charged to profit and loss in the
reporting period in which they occur.

Deposits and advances paid towards the acquisition of property, plant and equipment outstanding as
of each reporting date and the cost of property, plant and equipment not available for use before such
date are disclosed under capital work- in-progress.

As asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
(ii) Depreciation:

The Company depreciates property, plant and equipment over their estimated useful lives using the
straight-line method considering the nature, estimated usage, operating conditions, past history of
replacement and anticipated technological changes. Taking into account these factors, the Company
has decided to retain the useful life hitherto adopted for various categories of property, plant and
equipment, which are different from those prescribed in Schedule Il of the Act.

The estimated useful lives of assets are as follows:

Type of Asset Useful life

Lease hold improvements | Lower of Lease period or estimated useful life
Buildings 15 to 25 years

Plant and machinery 1to 21 years

Computer equipment's 1 to 4 years

Vehicles 3 to 11 years

Furniture & fixtures 1to 21 years

Software 110 4 years

Depreciation methods, useful lives and residual values are reviewed periodically, including at each
financial year end with the effect of any changes in the estimate accounted for on a prospective basis.

2.5 Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment, if any. Intangible
assets are amortized over their respective individual estimated useful lives on a straight-line basis, from
the month in which they are put to use. Amortization methods and useful lives are reviewed periodically
at each financial year end.
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Internally generated intangible asset arising from development activity is recognised at cost on
demonstration of its technical feasibility, the intention and ability of the Company to complete, use or
sell it, only if, it is probable that the asset would generate future economic benefit and the expenditure
attributable to the said assets during its development can be measured reliably.

Software not exceeding ¥ 25,000 is charged off to the statement of profit and loss.

2.6 Research and development cost

Research costs are expensed as incurred. Development expenditure incurred on an individual project
is recognized as an intangible asset when the Company can demonstrate:

- technical feasibility of completing the intangible asset so that it will be available for use or sale;
- its intention to complete the asset;

- its ability to use or sell the asset;

- how the asset will generate probable future economic benefits and

- the availability of adequate resources to complete the development.

2.7 Financial instruments
(a) Financial assets:
(i) Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either though other comprehensive income, or
through profit and loss), and

- those measured at amortised cost

The classification depends on the entity's business model for managing the financial assets and the
contractual cash flow characteristics.

For investments in debt instruments, this will depend on business model in which the investment is held.
For investments in equity instruments, this will depend on whether the company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

(ii) Initial recognition:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. However, trade receivables that do not contain a significant financing component are measured
at transaction price.
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(iii) Measurement:

Subsequent to initial recognition, non-derivative financial instruments are measured as described
below:

Cash and cash equivalents:

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits
with banks (three months or less from the date of acquisition). For the purposes of the cash flow
statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks
(three months or less from the date of acquisition), net of outstanding bank overdrafts that are repayable
on demand and are considered part of the Company’s cash management system. In the balance sheet,
bank overdrafts are presented under borrowings within current liabilities.

Investment in subsidiaries:
The Company has accounted for its investment in subsidiaries at cost less impairment.
Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVOCI):

A financial asset is subsequently measured at fair value through other comprehensive income fif it is
held within a business mode! whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
Further, in cases where the Company has made an irrevocable election based on its business model,
for its investments which are classified as equity instruments, the subsequent changes in fair value are
recognized in other comprehensive income.

Financial assets at fair value through profit or loss (FVTPL):

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

(iv) Impairment of financial assets:

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. In determining the allowances for doubtful trade receivables, the Company has used a
practical expedient by computing the expected credit loss allowance for trade receivables based on a
provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted
for forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

(v) Derecognition of financial assets:
The Company derecognizes a financial asset when

- the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for derecognition under IND AS 109.

- retains contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.
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When the entity has neither transferred a financial asset nor retained substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to extent of continuing involvement in the financial asset.”

2.8 Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

(ii) Subsequent measurement
The subsequent measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at amortised cost:

Borrowings, trade and other payables are initially recognized at fair value, and subsequently carried at
amortized cost using the effective interest method. For these financial instruments, the carrying
amounts approximate fair value due to the short-term maturity of these instruments.

(iit) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

(iv) Derivative Financial Instruments

The Company is exposed to foreign currency fluctuations on foreign currency assets, liabilities, net
investment in foreign operations and forecasted cash flows denominated in foreign currency.

The Company limits the effect of foreign exchange rate fiuctuations by following established risk
management policies including the use of derivatives. The Company enters into derivative financial
instruments where the counterparty is primarily a bank.

Although the Company believes that these derivatives constitute hedges from an economic perspective,
they may not qualify for hedge accounting under Ind AS 109, Financial Instruments. Any derivative that
is either not designated a hedge, or is so designated but is ineffective as per Ind AS 109, is categorized
as a financial asset or financial liability, at fair value through profit or loss.

Derivatives not designated as hedges are recognized initially at fair value and attributable transaction
costs are recognized in net profit in the statement of profit and loss when incurred. Subsequent to initial
recognition, these derivatives are measured at fair value through profit or loss and the resulting
exchange gains or losses are included in other income. Assets / liabilities in this category are presented
as current assets / current liabilities if they are either held for trading or are expected to be realized
within 12 months after the balance sheet date.
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2.9 Impairment - Non Financial Assets

Intangible assets, Property, Plant and Equipment and Right to Use Assets

At each balance sheet date, the Company assesses whether there is any indication that any Property,
Plant and Equipment, Intangible Assets with finite lives and Right to use Assets may be impaired. If any
such impairment exists the recoverable amount of an asset is estimated to determine the extent of
impairment, if any. Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Intangible assets with indefinite useful lives and intangible assets not yet available for use, are tested
for impairment annually at each balance sheet date, or earlier, if there is an indication that the asset
may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it's carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in the income statement.

As at March 31, 2023, none of the Company’s property, plant and equipment, intangible assets and
right to use assets were considered impaired.

2.10 Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation (legal or constructive) as a result
of past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which the reliable estimate can be made. Provisions (excluding retirement benefits and
compensated absences) are determined at present value based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date adjusted to reflect
the current best estimates. Provisions for onerous contracts are recognized when the expected benefits
to be derived by the Company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract. Provisions for onerous contracts are measured at the present
value of lower of the expected net cost of fulfilling the contract and the expected cost of terminating the
contract.

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the financial statements.

2.11 Earnings per equity share:

Basic earnings per share is computed by dividing net income by the weighted average number of shares
outstanding during the financial year adjusted for treasury shares held. Diluted earnings per share is
computed using the weighted average number of shares outstanding during the year adjusted for
treasury shares held and dilutive potential shares, except where the result would be anti-dilutive.

2.12 Inventories:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories is ascertained
on a first in first out basis. Net realizable value is the estimated selling price in the ordinary course of
business less estimated cost of completion and selling expenses.
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2.13 Taxation

Income tax comprises current and deferred taxes. Income tax expense is recognized in the income
statement except when they relate to items that are recognized outside profit or loss (whether in other
comprehensive income or directly in equity), in which case tax is also recognized outside profit or loss,
or where they arise from the initial accounting for business combination.

(i) Currentincome tax:

Current income tax for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities based on the taxable income for the year. The tax
rates and tax laws used to compute the current tax amount are those that are enacted or substantively
enacted as at the reporting date and applicable for the year. The Company offsets current tax assets
and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and
where it intends either to settle on a net basis, or to realize the asset and liability simultaneously.

(i) Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and
liabilities are recognized for deductible and taxable temporary differences arising between the tax base
of assets and liabilities and their carrying amount in financial statements, except when the deferred
income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax credits and
unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of
taxable temporary differences associated with investments in subsidiaries, associates and foreign
branches where the timing of the reversal of the temporary difference can be controlled and it is
probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at
the tax rates that are expected to apply in the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right
to offset current tax assets against current tax liabilities, and they relate to taxes levied by the same
taxation authority on either the same taxable entity, or on different taxable entities where there is an
intention to settle the current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realized simultaneously.

(iii) Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as a deferred tax asset if
there is convincing evidence that the Company will pay normal income tax in the future.

Employee benefits:

(i) Post-employment benefit plans:

The Company participates in various employee benefit plans. Pensions and other post-employment
benefits are classified as either defined contribution plans or defined benefit plans. Under a defined
contribution plan, the Company’s only obligation is to pay a fixed amount with no obligation to pay
further contributions if the fund does not hold sufficient assets to pay all employee benefits. The related
actuarial and investment risks fall on the employee. The expenditure for defined contribution plans is
recognized as an expense during the year when the employee provides service. Under a defined benefit
plan, it is the Company'’s obligation to provide agreed benefits to the employees. The related actuarial
and investment risks fall on the Company. The present value of the defined benefit obligations is
calculated by an independent actuary using the projected unit cr‘e,ditxmethod.
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The Company has the following employee benefit plans:

a. Provident fund

In accordance with Indian law, Eligible employees of the Company receive benefits from a provident
fund, which is a defined contribution plan. Both, the eligible employee and the Company make monthly
contributions to the provident fund plan equal to a specified percentage of the covered employee's
salary. The Company has no further obligations under this scheme beyond its periodic contributions.

b. Superannuation

The Company has two superannuation plans, a defined benefit plan and a defined contribution plan.
An eligible employee on April 1, 1996 could elect to be a member of either plan.

Employees who are members of the defined benefit superannuation plan are entitied to benefits
depending on the years of service and salary drawn. The monthly pension benefits after retirement
range from 0.75% to 2% of the annual basic salary for each year of service. The Company account for
superannuation benefits payable in future under the plan based on an estimated basis for the period
end and on an independent actuarial valuation as on the Balance Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the year of plan amendment.

With effect from April 1, 2003, this plan was amended, and benefits earned by covered employees have
been protected as at March 31, 2003. Employees covered by this plan are prospectively entitled to
benefits computed on a basis that ensures that the annual cost of providing the pension benefits would
not exceed 15% of salary.

Separate irrevocable trusts are maintained for employees covered and entitled to benefits. The
Company contribute up to 15% of the eligible employees’ basic salary to the trust every year. Such
contributions are recognized as an expense when incurred. The Company has no further obligation
beyond this contribution.

c. Gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump-sum payment to vested employees at retirement, death while
in employment or on termination of employment of an amount equivalent to 15 to 30 days salary payable
for each completed year of service. Vesting occurs upon completion of five years of service. The
Company makes annual contributions to gratuity funds established as trusts. The Company account for
the liability for gratuity benefits payable in the future based on an estimated basis for the financial year
end and on an independent actuarial valuation under Projected Unit Cost method as on the Balance
Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the year in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the year of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
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The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

d. Bhavishya Kalyan Yojana (BKY)

Bhavishya Kalyan Yojana is an unfunded defined benefit plan for employees of the Company. The
benefits of the plan include pension in certain cases, payable up to the date of normal superannuation
had the employee been in service, to an eligible employee at the time of death or permanent
disablement, while in service, either as a result of an injury or as certified by the appropriate authority.
The monthly payment to dependents of the deceased / disabled employee under the plan equals 50%
of the basic salary drawn at the time of death or accident or a specified amount, whichever is greater.
The Company account for the liability for BKY benefits payable in the future based on an estimated
basis for the period end and on an independent actuarial valuation under Projected Unit Cost method
as on the Balance Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the period of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

The Company has replaced its employee benefit scheme BKY with Group Term Life Insurance (GTL)
policy with effect from November 2019. Accordingly, with effect from December 2019, the Company
has continued to carry obligation under this scheme based on actuarial valuation for those beneficiaries
having claims under this scheme before the date of discontinuation.

e. Post-retirement medicare scheme

Under this unfunded scheme, employees of the Company receive medical benefits subject to certain
limits on amounts of benefits, periods after retirement and types of benefits, depending on their grade
and location at the time of retirement. Employees separated from the Company as part of an Early
Separation Scheme, on medical grounds or due to permanent disablement are also covered under the
scheme. The Company account for the liability for post-retirement medical scheme based on an
estimated basis for the period end and on an independent actuarial valuation under Projected Unit Cost
method at the financial year end.
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Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the period of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

The Company has curtailed its Post-retirement Medicare scheme which is an unfunded defined benefit
plan to exclude all employees who will retire after December 31, 2020. Accordingly, with effect from
January 2021, the carrying value of liability has been recognised based on an independent actuarial
valuation under Projected Unit Cost method for those beneficiaries having claims under this scheme
before the date of discontinuation.

(ii) Compensated absences

The Company provides for the encashment of leave or leave with pay subject to certain rules. The
employees are entitled to accumulate leave subject to certain limits, for future encashment. The liability
is provided based on number of days of unutilized leave at each balance sheet date based on an
estimated basis for the period end and on an independent actuarial valuation under Projected Unit Cost
method at the financial year end.

2.14 Share based payments

Share-based compensation benefits are provided to the employees via the Share based long term
incentive scheme 2022 ("SLTI 2022").

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is
made using an appropriate valuation model. That cost is recognised, together with a corresponding
increase in share options outstanding account in equity, over the period in which the performance and/or
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for
equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Company’s best estimate of the number of equity instruments that
will ultimately vest. The statement of profit and loss expense or credit for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant
date fair value of awards, but the likelihood of the conditions being met is assessed as part of the
Company's best estimate of the number of equity instruments that will ultimately vest. Market
performance conditions are reflected within the grant date fair value. Any other conditions attached to
an award, but without an associated service requirement, are considered to be non-vesting conditions.
Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing
of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance
and/or service conditions have not been met. Where awards include a market or non-vesting condition,
the transactions are treated as vested irrespective of whether the market or non-vesting condition is
satisfied, provided that all other performance and/or service conditions are satisfied.
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The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.

Cash-settled transactions

The cost of cash-settled transactions is measured initially at fair value at the grant date. This fair value
is expensed over the period until the vesting date with recognition of a corresponding liability. The
liability is remeasured to fair value at each reporting date up to, and including the settlement date, with
changes in fair value recognised in employee benefits expense.

2.15 Dividends

Dividends on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company's Board of Directors as
per Ind AS 10.

2.16 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. Company as a lessee The Company accounts
for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the
relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

Company as a lessee

The Company recognises right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right-of-use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any
initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-
of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use
assets is depreciated using the straight-line method from the commencement date over the shorter of
lease term or useful life of right-of-use asset. The estimated useful lives of right-of use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested
for impairment whenever there is any indication that their carrying amounts may not be recoverable.
Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the
Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the
lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include
fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase
option where the Company is reasonably certain to exercise that option and payments of penalties for
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease.
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on
the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance
fixed lease payments. The company recognises the amount of the re-measurement of lease liability due
to modification as an adjustment to the right-of-use asset and statement of profit and loss depending
upon the nature of maodification. Where the carrying amount of the right-of-use asset is reduced to zero
and there is a further reduction in the measurement of the lease liability, the Company recognises any
remaining amount of the re-measurement in statement of profit and loss.
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The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of
all assets that have a lease term of 12 months or less and leases for which the underlying asset is of
low value. The lease payments associated with these leases are recognized as an expense on a
straight-line basis over the lease term.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or
a finance lease. The Company recognises lease payments received under operating leases as income
on a straight- line basis over the lease term. In case of a finance lease, finance income is recognised
over the lease term based on a pattern reflecting a constant periodic rate of return on the lessor’s net
investment in the lease. When the Company is an intermediate lessor it accounts for its interests in the
head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the underlying
asset. If a head lease is a short term lease to which the Company applies the exemption described
above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115
Revenue from contracts with customers to allocate the consideration in the contract.

Sub lease

At the inception of the sub lease contract, the Company classifies the sub lease as a finance lease or
an operating lease based on criteria in Ind AS 116 Lease.

The sub lease, which is classified as an operating lease, the lease Liability and Right to Use of the head
lease is not derecognised. The lease income which would be received from the sub lease over the lease
term is recognised as other income in the Statement of Profit or Loss Account.

The sub lease, which is classified as a finance lease, the lease liability of the head lease is not
derecognised, instead the Right to Use asset of the head lease is derecognised and net investment in
sub lease is recognised. The interest income received on the Net Investment in sub lease is recognised
in Statement of Profit or Loss Account over the lease term.

2.17 Cost recognition

Costs and expenses are recognised when incurred and have been classified according to their nature.

2.18 Exceptional items

The Company considers exceptional items to be those which derive from events or transactions which
are significant for separate disclosure by virtue of their size or incidence in order for the user to obtain
a proper understanding of the Company's financial performance. These items include, but are not
limited to, acquisition costs, impairment charges, restructuring costs and profits and losses on disposal
of subsidiaries and other one-off items which meet this definition. To provide a better understanding of
the underlying results of the year, exceptional items are reported separately in the Statement of Profit
and Loss.




Tata Technologies Limited

Notes forming part of the Standalone Financial Statements

2.19 Recent Indian Accounting Standards (Ind AS) and Pronouncements

Ministry of Corporate Affairs (‘MCA") notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as amended from time to time. On March 31,
2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1%, 2023, as below:

Ind AS 1 — Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of financial
statements. The Company does not expect this amendment to have any significant impact in its
financial statements.

Ind AS 12 — Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences. The
Company is evaluating the impact, if any, in its financial statements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “monetary amounts in
financial statements that are subject to measurement uncertainty”. Entities develop accounting
estimates if accounting policies require items in financial statements to be measured in a way that
involves measurement uncertainty. The Company does not expect this amendment to have any
significant impact in its financial statements.
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TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

6 Intanglble assets
(Other than internally generated)
(Amount in ¥ crore)

Software Licenses Total
Gross carrying value as at April 1, 2021 123.38 123.38
Additions 11.71 11.71
Disposals - -
Gross carrying value as at March 31, 2022 135.09 135.09 )
Accumulated amortisation as at April 1, 2021 96.06 96.06
Amortization for the year 16.43 16.43
Accumulated amortisation on disposals - -
Accumulated amortisation as of March 31, 2022 112.49 112.49
Net carrylng value as at March 31, 2022 22.60 22.60
Gross carrying value as at April 1, 2022 135.09 135.09
Additions 12.53 12.53
Disposals - -
Gross carrylng value as at March 31, 2023 147.62 147.62
Accumulated amortisation as at April 1, 2022 112.49 112.49
Amortization for the year 15.28 15.28
Accumulated amortisation on disposals - -
Accumulated depreclation as at March 31, 2023 127.77 127.77
Net carrylng value as at March 31, 2023 19.85 19.85
(0] Intangibles under development
(Amount in ¥ crore)
31-Mar-23 31-Mar-22
Balance at the beginning of the year - 0.07
Additions during the year 0.26 -
Capitalized during the year (0.16) (0.07)
Balance at the end of the year 0.10 -
(i Confractual obligation : The estimated amount of contracts remaining to be executed on capital account, and not provided for is
¥ 7.31 crore as at March 31, 2023 (March 31, 2022: ¥ 1.87 crore).
(I Ageing schedule of Intangible assets under development as at March 31, 2023
(Amount in ¥ crore)
Particulars Amount In intangible assets under development for a period of Total
Less than 1 year 1-2 vears 2-3 years More than 3 vears
Projects in progress 0.10 - - - 0.10
Projects temporarily suspended - - - - -
(iv) Ageing schedule of Intangible assets under development as at March 31, 2022
(Amount in ¥ crore)
Particulars Amount In Intangible assets under development for a period of Total
Less than 1 vear 1-2 years 2-3 years More than 3 years
Projects in proaress - - - - -
Projects temporarily suspended - - - = -




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Flnancial Statements

(Amount In ¥ crore)

6 Investments In subsidlaries and Jolnt venture As at As at
March 31, 2023 March 31, 2022
Units Amount Unlts Amount
Unquoted:
() Investments In Equity of subsldlarles- carrled at cost
(a) Tata Technologles Inc.- (3.76% Holding) 150,000 16,67 150,000 15.57
(b) Tata Technologles Pte Ltd, Singapore, a 100% subsidiary company 86,463,759 203.34 86,463,759 203.34
{I) Investments In Joint venture - carrled at cost
(a) Tata HAL Technologles Limited - - 5,070,000 507
Less: Provision for Impairment in value of investment* < (6.07)
Total Aggregate Unquoted Investments [{1)+(1)] 218.91 218.91
(ill} Informatlon about Joint Venture:
Name of the Company Princlpal place of the business % of Holding
As at As at
March 31, 2023 March 31, 2022
TATA HAL Technologies Limited (THTL) India - 50%

The Company has a joint venture (JV) with Hindustan Aeronautics Ltd., THTL for providing engineering and design solutions and services In the domaln of aerostructures for
aerospace industry.

*Having regard to the future business strategy/plans of the joint venture and conslidering their current financial position, the Company recognized a provislon for impalrment loss of
¥ 5.07 crores during the year ended March 31, 2017, in respect of its investment in joint venture.

The Board and Shareholders of the Joint venture have approved the voluntary liquidation of the Company and have appointed Mr. Thirupal Gorige, Insolvency Professlonal, as the

liquidator of the Company on June 8, 2021. The winding up process is completed on March 17, 2023, vide order dated March 17, 2023 of the Honorable National Company Law
Tribunal .

(lv) Aggregate book value of unquoted investments
Aggregate value of impalment

218.91

218.91
5.07



TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

(Amount In ¥ crore)

As at As at
March 31, 2023 March 31, 2022
Units Amount Units Amount
7 Investments

CURRENT
Quoted Investments:
1) Investment carried at Falr value through Profit and Loss (FVTPL)
Investments in Mutual Funds
SBI Premler Liquid Fund - DIRECT Growth 8,525 3,00 150,049 50.01
Aditya Birla Sun Life Cash Plus - - 2,915,499 100.04
Axls Llquid Fund-Direct-Growth-CFDG - - 423,111 100.03
Kotak Liquid Fund Direct Plan Growth 18,162 8.26 63,921 27.51
ICICI Prudential Liquid - Direct Plan - Growth - - 3,649,902 100.04
SBI Liquid Fund Regulare Growth - - 151,061 50.01
HDFC Llquld Fund -Direct Plan - Growth - - 239,055 100.04
UTI Liquld Cash Plan - Regular Plan - Growth 4,114 1.52 - -
UTI Liquid Cash Plan - Direct Plan - Growth 5,429 2.00 - -
Aditya Birla Sun Life Overnight Fund 24,747 3.00 - =
Axls Overnight Fund Direct Growth 67,489 8.00 - .
SBI Overnlght Fund Direct Growth 10,963 4,00 - &
Total Investment carried at Fair value through Profit and Loss (FVTPL) 29.78 527.68

Total Current Investments 29.78 527.68
Aggregate book value of quoted investments 29.78 527.68

Aggregate market value of quoted investments 29.78 527.68
Aggregate book value of unquoted investments - -
Aggregate book value of impairment . - =




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

{Amount in ¥ crore)
As at As at
March 31, 2023 March 31, 2022

8 Loans
NON-CURRENT
(Unsecured, considered good)
(a) Advances to related parties (Also refer note 31(ii)) - 0.02
- 0.02

CURRENT
(Unsecured, considered good)
(a) Loans to related parties (Also refer note 31(ji))

- Inter corporate deposits 484,75 42.50

(b) Loans and advances to employees 1.46 0.63
Less : Provision for doubtful receivables (0.46) (0.31)
485.76 42.82

Disclosure of the loan granted which are repayable on demand
(Amount in € crore)

Type of borrowers

Amount of loan or
advance in the
nature of loan

outstanding

Percentage to the
total Loans and
Advances in the
nature of loans

Amount of loan or
advance in the nature
of loan outstanding

Percentage to the total
Loans and Advances in
the nature of loans
(including current and

(including current
and non-current)
March 31, 2023 March 31, 2023 March 31, 2022 March 31, 2022
Promoter 484,75 100.00% 42,50 100.00%
Directors - - .

Key Managerial Personnel ("KMP") -
Related Parties = x =

non-current)

The above intercompany deposits are in compliance with the Companies Act and have been given for business purpose. The rate of interest on the intercorporate deposits is
in range of 5% to 7.05% as on March 31, 2023 (5% as on March 31, 2022).

{Amount in ¥ crore)
As at As at
March 31, 2023 March 31, 2022

9 Other bank balances

CURRENT

(a) Earmarked balance wilh banks (Refer Note (i) below) 1.19 172
1.19 1.72

Note:

(i) Earmarked balance pertain to:
- Unclaimed dividend
{(Amount in ¥ crore)
As at As at
March 31, 2023 March 31, 2022

o

Other Financial Assets
NON-CURRENT
(Unsecured, considered good)

(a) Deposits pledgedilien with banks (Refer Note (i) below} 0.06 0.06
(b) Securily deposits 11.40 9.47

11.46 9.53
Notes :

(i) Deposits have been kept with bank as securily for bank guarantee.

CURRENT

{Unsecured, considered good)

(a) Bills of Exchange - 5.06

(b) Receivable from related parties for reimbursement of expenses 8.46 3.49
(Also refer note 31(iji))

(c) SEIS licenses receivable - 478

(d) Security deposits - 0.01

(e) Other receivables * 29.45

37.91 13.34

* It includes receivable for expenses incurred in relation to Initial Public Offering ("IPO") that will be recovered by the Company from the selling shareholders upon
successful completion of IPO. (Refer note 36 (d))

e
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TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

Income tax assets/(llabllities)

(Amount in ¥ crore)

As at
March 31, 2023

As at
March 31, 2022

Income Tax Assets (Net) 30.52 30.31
Income Tax Liabilities (Net) 18.27 15.44
Net current income tax assets /(liabllities) 12.25 14.87

14 (li) Movement in income tax assets/{liabllitles)
The gross movement in income tax assets/(liabilities) for the year ended March 31, 2023 and year ended March 31, 2022 is as follows:

11(iil)

(Amount In & crore)

As at
March 31, 2023

As at
March 31, 2022

Net current income tax assets /(liability) at beginning 14.87 20.14
Income tax paid (net) 93.18 76.90
Current income tax expense (95.80) (82.17)
Net current_income tax assets /{liability) at the end 12.25 14.87

Deferred tax assets (net)

{Amount in ¥ crore)

Significant components and movement of deferred tax
assets and liabllities for the year ended March 31, 2023:

As at April 1, 2022

Recognized In the
statement of profit or

Recognized
inireclassified from
other comprehenslive

As at

March 31, 2023

Significant components of deferred tax assets and liabilities

Recognized in the

in/reclasslfied from

As at

loss 5
income

Deferred tax assets:
Provisions and allowances for doubtful receivables and others 10,98 (1.43) - 9.55
Compensated absences and retirement benefils 19.24 7.72 - 26.96
Remeasurement of post employment benefits ohligations 6.04 - 5.24 1128
Derivative financial instruments - 0.13 - 0.13
Others 4,94 1.18 £ 6.12
Total deferred tax assets 41.20 7.60 5,24 54.04
Deferred tax liabilities:
Property, plant and equipment and intangible assets (0.93) 0.01 (0.92)
Gain/(Loss) on Change in Fair Value of Investments 0.09 (0.09) - -
Total deferred tax Jlabilltles (0.84) {0.08) - (0.92)
Net Deferred tax assets/(liabilities) 42.04 7.68 5.24 54.96

(Amountin ¥ crore)

Recognlzed

for the year ended March 31, 2022: G statemen:oosfsproflt a2 other comprehensive March 31, 2022
income

Deferred tax assets:

Provisions and allowances for doubtful receivables and others 435 6.63 - 10.98

Compensated absences and retirement benefits 9.44 9.80 - 19.24

Others 3.54 1.40 - 4.94

Remeasurement of post employment benefits obligations 0.94 - 5.10 6.04

Total deferred tax assets 18.27 17.83 5.10 41.20

Deferred tax liabilities:

Property, plant and equipment and intangible assets (0.79) (0.14) . (0.93)

Gain/(Loss) on Change in Fair Value of Investments 0,02 0,07 - 0.09

Total deferred tax llabilitles (0.77) (0.07) - (0.84)

Net Deferred tax assets/(liabllitles) 19.04 17.90 5.10 42.04




12 Other aseets
NON-CURRENT
{Unsecured, consldered good)

{a) Prepaid expenses
{b) Deposils with government authorilies
{c) Other non-current sset

CURRENT

{Unscoured, considered good)

(a) Advances to suppliers and cantractors
(b) Prepald expenses

(c) with g

{d) Conlract Assats

(e) Deposits with government authorilies

13 Trade recelvables
CURRENT
{Unsecured unless otherwlse stated}
Trade receivables considered good
Less : Expected credil loss allowance

TATATECHNOLOGIES LIMITED
Notes forming part of Standalone Financlal Statements

{Amount in ¥ crore)
As at As at
March 31, 2023 March 31, 2022
7637 3833
128 107
= 026
79.85 37606
9020 3138
5522 36 63
16674 120 47
659 44 458 82
008 012
176 ﬂdﬂ.!ﬂ_
{Amount n ¥ crore)
As at As at
Marah 31, 2023 Mareh 31, 2022
373 21 308 14
2676 3108
346,42 275.08

Above balance of Trede receivable Include balances with related pariies (Also refer Nole 31 ({i)}

Trade recoivabie ageing schedulo as ot March 31, 2023 Chutatanding for faflewin: riods lrom dus dote of payment {Aumount n T crore)
Harticulare Mot Due Less than 6 monthe | 8 months - 1 yaar 12 years 2-3 yoilrs Mare than 3 yenrs Total

! Trachs L [+ s 188.70 2985 0.62 2454 548 1392 ama
Dimputed Trade receivable - Consldered good - - - - - - -
Giuss trade recelvables 32
L#ss - Expecled credit loss allowance - - (26.79)
Trad= receivables - bllled - + 346.42
Unhilted receivables 8021 80.21
Tride recarvabilies - billed and unbilied - - - 426.63
Trade recelvable agoing schedule as at March 31, 2032 Qutstanding for follow! tiods from due date of paymsnt — 1 tAmount In ¥ crore)
Particulirs Nol Due Less Ifvan O months | & moaths - 1 year 1 -2 ysars 243 yours Meite than 3 years Total

I F Trado - good 12505 14379 810 1878 156 886 ang.a
tsputed Trads receivable - Considered goad - - = - -
(Groes I1ads receivables 306.14
Less : Expected credit ioss allowance (31.08)
Ttads receivables - billed - - 275.00
Unkifiod recedvablas 6221 = 82.21
Trads roceiables - billed and unbilled - 3737

14 Cash and Cash Equivalents

() Balances with banks:
- Current accounl
(b) Cheques, drafts on handffunds in transit

{Amount in € crore)
As at

As at af
March 31, 2023 March 31, 2022
4205 1184
26 85 137

68.70 13.21




TATA TECHNOLOGIES LIMITED
Notes forming parl ol Standalone Financial Stalements

{Ammmkind iy # eredn)

Anal
Masch 39, 2072

16 Equity share cepital
(a) Authorised:
{1} 1,750,000,000 equiy shares of T 2/- sach 350,00 6000
(as # March 31, 2022 6,000,000 equly shares of ¥ 10/ sach)
[y Toogoa oors o Hir) et siptivs Cannpuiesily ool tioh
Hintaiwtite Shasrs nf § 10k axch o070 070
(s3 8l March 31 2022; 700,000 0.01% Cumulative Non-participstive Compubority
convertible Prefeienca Shares of 2 10/- each)

360.70 60,70

(b) Issued, Subscribed and Fully pald up caphal:
405,668,530 equdy chares of ® 2)- sach 8114 4181
fa= al March 31, 2022: 41,806,875 equity shares of ¥ 10/~ sach) -
K] 2181

Wt fif Bufi-back ol Stiren
The Board of Direclors of he Cormpany, at ifs meeiing held on Fabnuary 11, 2022 had approved a proposal b buyback upto 1,240,122 equity shares of the Compmny for an sgaregate amount nol exceeding ¥ 24579

crore raprasenting 2.87% of the total paid up squity shate capial at € 1,882 par aquity share, which was approved by the shareholders by means of & special resolution through a postal baliol dated March 18, 2022

A Letiar of Offer was seat lo all aligible shareholdars holding shares ss on the record date ie March 21,2022 Tha offer period | a. tha perlod for tendering tha equity shares for buyhack was March 26, 2022 (o April 09,
2022 The varfication of the applcaiions was completed by the Registrar i the Buyback on April 11, 2022 and payments mmde b equity sharshokders during April 13, 2022 to April 26, 2022, Tha unacceplad equity
shares wera retumed L ebgible equity sharehokders on April 13, 2022 Pursuat o the Letter of Offer, the Corpany had recordad a payable of ¥ 285 80 crore (inchsding provision for tax on buy-back of € 50 11 erore)
atMarch 31, 2022 as Other financial and current ablity (refer note 18 and refer nole 20)

Capital redomplion 1eserve was cresled lo the exianl of nominsl value of share capilal axiingushed of ¥ 1,24 ¢rare In the yaar anded March 31, 2023

The Company paid an amount of ¥ 78.48 crofe to Tata Capital Growth fund |, Assoclate of Graup company, on April 13, 2022 and € 158.96 crore Lo Alpha TC Hokings Ple Lid, towards the consideration lor buy-back of
ta equity shates on Apil 25, 2022

Note on share split and bonus of Shares
The Company has Increased the authorised share capital from ewisting 50,000,000 equity shates to 1,75,00,00,000 equity shares of € 2 each, which was approved by the shareholdurs by means of a spacial resolution
through a postal tmliot dated January 14, 2023

The Board of Direclors of tha Company, stits meeling hald on Decermber 12, 2022 had appioved the sub divislon of the existing autharised share capial of the company Irom 50,000,000 equdy shares of ¥ 10 each inlo
300,000,000 equity shates of € 2 esch, which wes approved by the shareholders by means of & special resolution through  postal batiot deled Januasy 14, 2023 Th record data for lhe share 3pid & January 16, 2023
The company had allatted 162,267 412 vighted average numbas of equity shatas of € 2 each effective January 16, 2023

Post sub division of the existing authorised share capital of the Corrpany, the Board of Direclors af its maeting heid on Decamber 12,2022 had appraved the bonus fssue of one new equiy share for evary one share
hald on record dale, which was approved by tha sharaholders by means of an ordinary resolution through & postal balot daled January 14,2023 The record date for the bonus &sue ke Janusry 16,2023 The sum of £
4056 crore by capialisation of profs transfesred from security premium smounting (o ¥ 13 14 crore and capital redamption reserve amourting © ¥ 125 crore snd geneml resarva smounting o ¥ 26.17 crora. The
cotmpany had lltted 202,834,265 waightad avatege nummber of equity shares of ¥ 2 aach by way of bonus kssue lo Hts shateholders In ratiu of 1:1 effactive Janvary 16, 2023,

The company had abotied bonus shares of 151,503,000 equity strres to Tata Molors Limited (Prommoler and Parent company), 4,059,960 equity shates Lo Tata Motors Finance Limited (Feliow Subsidian) and
7,361,250 aquity shares & 14,722,505 equily shares lo Tata Capital Growth tund | and Alpha TG Hokdings Ple Lid fespectively (Associate of Group company)

(¢} The movemenl of number of shares and share capltal

Faticutars No.of Shares Amourt in ¥ evare

Equity shares
Nurmbar of shares as al Apri 1,2021 41806575 4181

Add: Shares ssued under ESOF scherrm -

Murvdmi of shiasns = ot Mareh 21, 3022 A1LRIESTE 4184
Particulurs No, of Shares Amount In ¥ crore

Equity shares

Numbei of shares as sl April 1, 2022 41,806,975 481

Less: Shates extingukshed on buy-back (Refer above note on buy-back of shares) 1.240,422) 29

Numbar of shares before spiit and bonus A8 S55.55 405

Mintaref shares sheraghd * 202,834,265 4057

Add: Shares issued on sccount of bonus (Refer abave nols on share spiit and bonus of

Sheres) 202834265 4054

Murmdte of sharws o st Mareh 31, 2053 AUt B 816 [TRE]

* Number of shares have been sub divided into 5 shares of ¥ 2 sach during tho year,

(d) Rights, preferences and reslrictions atlached to shares :
(i) Ordinary shares :

The Cormpany has only oo ciass of shares having par value of € 2/- per share. Exch holdar of aquity shara s entied ta ona vols par share and in the evert of liquidation, has rights proportionste Lo thai shareholdings
avar the residual sssets afler paying out all the kabilties

(€) Shares In (he Company heid by each shareholder holding more than 6% chares (Including chares hald by the Holding Company, I's subsidiaries and assoclates)

Particulars An at March 31,2023 As ol March 31,2022
Ho. of Bhares 4% Hokfing Mo, ol Bhhies % Holiding

Exqiy whif

) Tata Motar i (Hokding Company) 74 30,300,600 72.48
() Alpha TC Holdings Pi Lid 3,740 505 LR
4047, 108 184
{N) Shares heid by promoler
Disclosure of sharehokding of promolers as at March 31, 2023 is us follows:
Promoler name As at March 31, 2023 As at March 31, 2022 % change
Mo, = Ehires % Metding tio, oh harns bty W ywar
Equily shares
() Teta Matars Linssd 303,006,000 7489 30,300,600 7248 i

) Informanon regasding insus af shares in the lest five years

@ The Commpany has not baued any shases withoul payment being received in cash

() The Company has ssued bonus shares
202,834,265 equity shares of € 2 each ss fully pald bonus. shares by capilafisalion of profits tranalarred from sacurity prorvium armounting to ¥ 1314 crore and capital rederrption resarve amounting fo ¥ 1.25 crote
and general resarve amounting lo € 26 17 crore, pursuant to an ordinary resolulion passad sflar taking Lhe consenl of shareholders through postal balloL

(i) Equily nhares extingulshed on buy-back
1,246,665 equity shares of ¥ 10 asch were extinguished an buy-back by the company pursuant 1o a Letter of Offer mmde b alf
bough! back were extinguished on March 6, 2020
1,240,122 equity shares of ¥ 10 each were exiinguished on buy-back by the company pursuan 1o a Letier of Offer mads 10 all ligible shareholders of the company at 2 1,982 per equily share. The equity shares
bought back were extinguished on April 20, 2022

ligible shareholdars of the company al ¥ 748 per equity shars, The equity shares

(h) Shares reserved for issue under options:

Information relaling to the Company’s share based psyment plans, Including detalls of optioms kssued, exerclsed and apsed during the financist year and oplions outstanding at the end of tha reporling period, s sel out In
nole 34




16 (i)

16 (i)

TATA TECHNOLOGIES LIMITED

Notes forming part of

Other Equity:

Securilies Premium

Securilies Premium ideniified sep for j
Capital Redemplion Reserve

General reserve

Share oplions outstanding accounl

Special Economic Zone Relnvesimenl Reserve

Relained eamings

Items of other comprehensive Income

Movement in other equity

Securities premium

Balance at ihe beginning of the year

Add: Buy-back of equily shares (adjusted with paid up equily share capital)
Less: Transfer {o Capltal Redemption Reserve

Less: Liability lowards buy-back of equily shares (Refer nole 15 and 18)
Less: Expendilure incurred on buy-back of equily shares

Less: lssue of Bonus shares

Balance at the end of the year

Securities Premium identified sep
Balance at the beginning of the year
Balance at the end of the year

y for

Capital redemption reserve

Balance at (he beginning of the year

At Tranafermd from Sacurties Premiwm
Less: Issue of Bonus shares

Balance af the end of the year

General reserve

Balance al lhe beginning of the year

Less: Tax liabifly lowards buy-back of equity shares (Refer note 15 and 20)
Less: Issue of Bonus shares

Balance at the end of the year

Retained earnings
Balance al lhe beginning of Lhe year
Add: Profit for the year

Less: ¥ of post benefits
Less: Transfer 1o Speclal Economic Zone Reinvesiment Reserve
Add: Ti d from Special ic Zone Reil Reserve

HBalance at the end of the year

Special Economic Zone Reinvestment Reserve
Balance al the beglnning of lhe year

Add - Transferved from refained samings

Less : Transferred 1o refained eamings

Balance al the end of the year

Share options oustanding account
Balance as al lhe beginning of lhe year
Add: Employee slock {
Balance ns ot the end of the yoar

Other Components of Equity:
Balance at the beginning of the year
Foreign Curmrency Translation Reserve
Balance ot the end of the year

e

{Amount in ¥ crore)

As at
March 31, 2023

As at
March 31, 2022

. 13.16
23.16 23.16
1.24 125
5837 84 54
173 A
85335 619.06
0.91 0.96
938.76 74215

{Amount in € crore)

As at
March 31, 2023

As at
March 31, 2022

(net of tax effecl)

1318 250 08
1.24 -
(1.24) .

e (245.79)

0.02) (0.13)
(13.14) -

5 13.16
2318 2316
23.16 23,16

125 125
124
(1.25) !
1.24 1.26
———irs
84 54 134,65

= (50,11)
(26.17) -
58,97 Bd.64

i
619.06 410.04
244.03 218 52
(9.74) (9.50)
(22.19) (19.34)
2219 19.34
863.36 619.06
2219 19,34
(2219 (19.34)
173 E
173 B
098 113
(0.073 (0.15)
0,61 0.80
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TATA TECHNOLOGIES LIMITED

Notes forming part of Standalone Financial Statemants
Notes:
Securities Premium
Securitles premium Is used 1o record the premlum on issue of shares. The reserve Is ulilised In with the provislan of {he C: Acl, 2013,
Securities Premium Identified ly for

During 2010, based on the app of holders of {he Ci 'r at the Exira-Ordinary General Meeling held on March 5, 2010 and the Order of the Honourable High Cour of
Judicalure al Mumbal dated April 16, 2010, the Company had ulllized balance In the securities premlum account {o the iune of & 46.86 Crore lowards one lime charges/cost
(including change In accounling policy for provision for doubtful debts) Incurved by ihe ¢ and lis iary les. The relating to the Company amounting 1o &

17.32 Crore had been adjusied lo the Securilies Premium Account. An amounl of & 29.34 Crore equlvalent to the iotal amount of relallng lo lhe had been
on Of Ihis {otal made ¥ 1.58 Crore and ¥ 16.58 Crore relates
(o provision far doubtful debls of the Company and its y Ively on accounl of change In accouniing policy with regard to provision for doublful debts,
q such excess provislons for doublful debts on aocounl of the sald oollacllons have been writlen back 1o the Securilles Premlum Accounl. The subsidlary companles
have reallzed from doubiful debts uplo March 31, 2021 ¥ 6.18 crores. Accordingly the sald amount has been transferred from the Securilles Premium identified seperately for
1o ritles Premium Account and the balance amount of € 23,16 crores (March 31, 2022 ¥ 23.18 crores) relaling to the subsidiarles Is continued (o be
p accounl for adjustment on consolldatlon.

Identified and segregaled from the balance In lhe Securitles Premlum Account for

P as
Capital redemption reserve .
As per Companles Acl, 2013, capllal redemptlon reserve Is crealed when company purchases Its own shares out of free reserves or securtiies premium. A sum equal {o the nominal

value of the shares so p is {o capltal pllon reserve.The C.

P

p has ihe amount to Capltal reserve from

General reserve
The Company has transfermed a porilon of the nel profil of the Company before idend 1o general reserve pursuanl 1o the earlier provislons of Companles Act 1956.
Mandatory transfer 1o general reserve Is nol required under ihe Companles Act 2013

Share options oustanding account

The Share opllons oulstanding account Is used 1o reeoni the falr value of equity-setlled share-based p with emp The d In share options
outsianding account are to p upon ise of stock opllons and |mnslened to the general reserve on account of stock optlons nol exercised by
employees.

Speclal Economic Zone Reinvestment Reserve
The Speclal Zone (SEZ) reserve fs created out of the profil of eligible SEZ unlt in terms of the provislons of section 10AA(1)(l) of the Income-lax Acl, 1961.
The reserve will be ulllised by the Company for acquiring new assets for the purpose of lis business as per the terms of sectlon 10AA(2) of Income-tax Acl, 1881.

Retained earnings

of the Company's i after taxes.



TATA TECHNOLOGIES LIMITED

Notes forming part of Financlal
{Amount in ¥ crore)
As at As al
March 31, 2023 March 31, 2022
17 Trade payables
CURRENT
(a) Total outstending dues of micro enterprises and emall enterprises* 107.17 17.22
(b)  Total outstanding dues of creditors other than micro enterprises and small
enterprises 27443 10822
381.60 126,44
* Note:

The Information as required to be disclosed under the Micro, Small and Medium Enterprises Development Acl, 2006 has been determined 1o the extent such

parties have been Identified on the basie of with the C

fAmount In ¥ crorm|

As al Asal
March 31, 2022 March 31, 2022

(2) Princlpal amount and the Interest due and remalning unpald 107.47 17.22
(b) Princlpal amount pald after appointed date during the year 0.42 073
(o) Interest remalning due and payable for earller years 0.08 009
(d) Amount of Interest pald, other than under Sectlon 16 of MSMED A, to suppliers
reglstered under the MSMED Act, bayond the appolnted date during the year -
(e) Amount of interest accrued and unpaid 0.09 0.09
Trade payable ageing schedulo as at March 31, 2023 (Amount in ¥ erore]
Particulars Not Due o ding for followlng perlods from due date of payment n Total

Less than 1 year 1-2 years 2-3 years More than 3 years
) MSME 107.12 0.05 - = = 10747
(Il) Others 197.93 578 1.04 0.58 243 207.48
{In) Dispuled dues - MSME . - -
(iv) Disputed dues - Others - - . -

306.06 5.83 1.04 0.68 213 31463

Accrued expenses 86.87
Total 381.60
Trade payable agoing sehoduje as at March 31, 2022 {Amount in ¢ crorm]
Particulars Not Dus Ourtstanding for following periods from due data of payment T

Less than 1 yeor 1-2years 2 -3 years More than 3 years.
() MSME 17.02 020 17.22
(1) Others 83.56 399 0.77 213 10045
(i) Disputed dues - MSME
(Iv) Disputed dues - Others . .

110.68 4.19 0.77 213 17.67
Accrued expenses 8.77
Total 128.44
18 Other financial liabilitias
(Amount In @ crore)
As at As at

NON-CURRENT
(a) Dues payable to employees

CURRENT

{a) Capltal creditors

(b}  Unpald dividends

(c) Dues payable to employees

(d)  Liabllity towards buy-back of equity shares (Refer note 15)
(e)  Falr value of forelgn exchange derivative llabllitles

19 Provisions
NON CURRENT

(a)

Pravision for employee benefits

CURRENT
(a)

Provislon for employee benefits

March 31, 2023

March 31, 2022

0.54 0.35
0.54 0.36
2,98 7.99
119 1.71
0.03 0.37

- 24579
038 =
4,64 255.86

e S

{Amount in ¥ erore)

As at
March 31, 2023

As at
March 31, 2022

2278 16,65

278 fo.58

2745 2338
23.39

27 45
S




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

20 Other Current Liabilities

(@)
(b)
(©
()

(Amount in € crore)

As at As at
March 31, 2023 March 31, 2022
Statutory remittances (withholding taxes, Provident Fund, GST, etc.) 30.32 18.74
Advance and Progress payments 912.65 659.79
Unearned revenue 94.20 58.22
Tax on liability towards buy-back of equity shares (Refer note 15) = 50.11
1,037.17 786.86




TATA TECHNOLOGIES LIMITED

Notes forming part of dal Financial
21 Revenue from Operations
For the year ended -
March 31, 2023 March 31, 2022

(a) Sale ol services 1,565.01 1,159.76

{b) Sale of technology solutions (Refer note below) 656.86 569.87

(c) Other operating revenue 0.31 1.4
2,112,258 1,730.76

Note:

¥ Includes Company's revenue from academla upsklling and reskllling solytions and value added reselling of
software applications and solutions.

21() disagg ion by Vertical units is as follows:
For the year ended
March 31, 2023 March 31, 2022
(a) Service 1,554 85 1,156.08
{b) Technology Solutions (Refer note below) 557.43 57468
2,112.28 173076
Note:
Technology solution segment Includes revenue from services perlalning te product busl ting to ¥ 0.16 crore (March 31,
2022 : ¥ 3.70 crore).
21 (I} Changes In Contract assets are as follows:
For the year ended
March 31, 2023 March 31, 2022
Balance at the beginning year 466.92 22.71
Revenue recognised during the year 8684.57 753.80
I olcon ranled during the yoat (682.05) {319.50)
Balance at the end year 869.44 466.92
21 (IWy in d and and from are as follows:
For the year ended
March 31, 2023 March 31, 2022
Balance at the beglnning of the year 718.01 718.85
Ised that was Included In d and deferred revenue at the
beglnning the year (318.92) (59.15)
Increase due to kvoicing during the year, excluding amounts recognised as
revermie and increase in advances recelved during the year 607 76 58.31
Halance al the ond of the yoor 1,006.85 71801
21 (iv) Reconclllation of ized with the price s as follows:
For the year ended
March 31, 2023 March 31, 2022
Contracted price 2112.28 1,730.76
Revenue recognised 2112.20 1,730.76
The reduclion towards variable conslderation comprise of service level credits.
21() The aggregate value of price allocated to d (or partially satlsfiad) performance obligations is 2 768.01 crore
(March 31, 2022: & 476.59 crore) and |s expected to be recognlsed as revenue In the nexi year.
22 Other Income (Net)
For the year ended

March 31, 2023 __March 31, 2022

(a) Interest income

(1) Interest Income-others 2725 34.05
{Il) Interest income on debentures . 026
(b) Other gains/{losses)

() Change In falr value of invesiments measured at FVTPL - mutual fund unlts {net) 0,02 020
(i) Chenge In falr value of derivetives measured at FVTPL {net) (0.38)

{c) Other non-operating income

() Faraign cumeney gaini{loss) (nef) 861 0.48
() Praifit on sale ol invostments massurad at FYTRL - mutual fund uiits (net) 0,65 0.55
{liiy Other non-operating Income 052 1.65
(v) Lease income (Refer Note (I) below 1.68 .39

35.23 ar.s7
= =L
Note:
(1) Maturity analysls of undi d lease pay!  to be ived under opearting lease:
For the year ended
March 31, 2023 Margh 31, 3022
Due in 18t Year 1.30 1.56
Due in 2nd Year - 1.30
Due in 3rd 1o 5th Year -
Due after 5th Year

130 .46




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

23 Employee Benefit Expense

(a) Salaries and wages

(b) Contribution to provident and other funds
(c) Share-based payments to employees (Refer note 34)

(d) Staff welfare expenses

24 Finance Costs

(a) Interest on lease liabilities
(b) Other Interest cost

25 Depreciation and Amortization Expense

(a) Depreciation on Property, Plant and Equipment

(b) Depreciation on Right-of-use-asset
(c) Amortisation of Other Intangible assets

For the year ended
March 31, 2023 March 31, 2022
902.50 660.69
48.80 32.96
1.06 -
30.19 16.92
982.55 710.57

For the year ended

March 31, 2023 March 31, 2022
7.65 7.45
4.01 7.03
11.66 14.48

For the year ended

March 31, 2023 March 31, 2022
28.42 19.13
17.47 14.28
15.28 16.43
61.17 49.84




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financlal Statements

26 Other Expenses

(a)
(b)
(©
(d
()
]
©)
(h)
U]
[0)
(k}
0
(m)
W}

For the year ended
March 31, 2023 March 31, 2022

Rent (Also refer note 26 (ili) below) 3.23 6.96
Repalrs & malntenance 8.60 7.99
Office expenses 16.82 1068
Travelling & conveyance 21.05 544
Power, fuel & Water charges 7.77 4.89
Auditors remuneration (Also refer note 26 (I} below) 075 0.58
Staff recruitment, training and seminar expenses 2264 11.45
Software & AMC charges 122.81 84,76
Professional fees 13.63 4,50
Communication expenses 10.56 10.67
Allowances for expected credit loss (net) (4.09) 18.95
Bad debts writlen off 3.72 -
Corporate soclal responsibliity (Also refer note 26 (Il) below) 6.55 5.48
Miscellaneous expenses 7.24 18.94

239.18 191.29

26 () Payment to auditors

For the year ended

March 31, 2023 March 31, 2022
(a) For stalutory audit, Including quarterly audlts 0.53 048
(b} For Tax audll 0.07 006
(c) For other attest services 0.13 002
(d) For reimbursement of expenses 0.02 002
0.75 0.68

The above audit fees excludes ¥ 1.64 crore towards fees paid/payable to be made to the auditors on account of intial public offering of
equlty shares as these expsnses would be recovered from selling shareholders.

26 (ll) Corporate soclal responsibility expenditure

For the year ended
March 31, 2023 March 31, 2022
1 Gross amount required to be spent 5.50 531
2 Amount spent during the year on
{a) Construction/ acquisition of any asset - -
{b) On purposes other than (a) above 5.56 4.48
3 Shortfall at the end of the year - 0.83
4 Total of previous year shortfall - -
§ Reason for shorifall Not applicable Pertains to ongolng projects
6 Nature of CSR activities STEM (Science-Technology- STEM (Sclence-Technology-
Ezglne;ﬁng-MathemEaﬂcsl) T Engineering-Mathematics)
ucation program, Employabil i
enhancemg t program and Educatlon program, Employability

enhancement program, Women
empowerment program,
Integrated rural development,
Disaster relief program

Women empowerment program

Movement In proviston for corporate soclal responsibllity expenditure

For the year ended
March 31, 2023 March 31, 2022
Opening balance of the provision 1.00 -
Add: addition during the year - 1.00
Less: Ulilised during the year (1.00) -
Closing balance of the provislon - 1.00

The Company has not entered into related party transaction for corporate social expendilure for the year ended March 31, 2023 and
previous year ended March 31, 2022.

26 {Ill) Rent
For the year ended
March 31, 2023 March 31, 2022
(a) Expenses refated to short-term leases 134 0.36
(b) Expenses related to low-value assets, excluding short-term leases of
low-value assets 1.80 6.60
Total 3.23 6.96

A




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

27 Earning per Sharc
. — - - {Amount in ¥ crore)
i S — i _Pamars 1 For the year anded
e Se— i - SR March 31, 2023 March 31, 2022
@ Profit attributable to equity shareholders 3 crore 24403 218.52
(b) The weighted average number of ordinary
cquity shares outstanding during the year Nos 405,736,482 405,736,482
(c) The nominal value per ordinary Share Z 2.00 2.00
(dd) Farings Per Share (Basic) 2 6.01 539
(e) The weighted average number of ordinary
cquity shares outstanding during the year Nos 405,736.182 405,736,482
) Add: Adjusiment for Employee Stock Options Nos 159.148
Q) The weighted average number of equity shares
outstanding for diluted EPS Nos 405,895,630 405,736,482
(h) Earnings Per Shares (Diluted) k4 601 539
Note:

(i} Share split and bonus issue
The basic and diluted earning per share for the current year and previous year prasenied have been calculated / restated after considering the share split
and bonus issue and appropriate adjustments to outstanding options granted to employees under the 1:SOF scheme. (Refer note 15)

28 (a) Contingent Liabilitics
{Amount in ¥ crore)

As at As at
March 31, 2023 March 31, 2022
(a) Bonus related to retrospective year (Also refer note (i)) 1 82 782
(b) Income Tax demands disputed in appeals (Also refer nole (i) 2.01 314
(c) Sales Tax demands disputed in appeals 0.02
|_ (d) Service Tax demands disputed in appeals (Also refer nole (iiiy and (Iv)) _17 i\_ 23565 |

Notes:

{1} Statutory bonus al the revised rates pentaining le year retrospective to the natification dated an 01,01.2016 {i.e. from 01.04 2014 10 31.12 2015) was nol
provided pending similar cases contesting retrospactive applicability of the sad natification in various Honourable High Courts, During November 2016,
consldering the Industry praclices, the management afler internal deliberations decided to and has paid the Incremental bonus covenng the fiscal yoar of
\he said notification i € from 01.04 2015 lo 31.12.201 5 aggregating lo 2. 5 56 crore, which has been presented as exceptional item in the financials for the
year ended 31032017 The incremental bonus for the I'Y 2014-15 is continued as contingent liability pending similar cases contesting retrospeclive
applicability of the said nolification in varous Honourable High Courts

{il) The Company has angoing disputes with Income Tax Authorities refating to tax treatment of certain ilems I'hese mainly include disallowed expenses for
Corporate tax, the tax treatment of cerain expenscs claimed by the Company as deductions and the computation of certain allowances

(liiy Pertains lo disputes in ralation to service tax on reverse charge mechanism amounting ta # Nil crore {March 31, 2022 T 1.49 crore) for Financials Years
2006-07 and 2007-08. Considering \he merit of the case, confirmation aof demand is likely to be remote, hence cantingent liability has been disclosed fo the
wne of # NIl crore (March 31, 2022  6.67 crore) consisting of demand of 2 Nil (March 31, 2022 ¥ 1.49 crore) crores and inlerest and penalty of E Nil crore.
(March 31, 2022: ¥ 5.18 crore)

(iv) Service Tax Departmenl had raised demand amounting to ¥ 511 crore (for the period April 08 to Seplember 08 - 2 1.57 crore and for the period
October 08 to September 09 -  3.54 crore) for delay in filing the prescribed declaration for availing cenvat credit. Aggrieved by lhe order, company had
preferred an appeal with CESTAT The appeal was decided in favour of the company during January 2016 Subsequently service lax department filed an
appeal with 1High Court in 2017. The case being queslion of law, Lhe High Court admilted the appeal in December 2018 Considering the merit of the case,
confirmation of demand is likely lo be remote, hence conlingent liability has been disclosed to the tune of 17 65 crore (March 31, 2022: ¥ 16.88 crore)
eonsisting of demand of ¥ 5.11 crore and interast and penalty of 2 12.54 crore (March 31, 2022: T 11.77 crore).

(v} It iz not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above pending resolution of the respective
proceedings as it is determinable only on the raceipt of the judgements/decisions pending with various forums/authorities

(vi) The Company does not expect any reimbursements in respect of the above conlingent liabilitics

28 (b} The Hon'ble Supreme Court of India ("SC") by their order dated 1'cbruary 28, 2019, set out ihe principles based on which allowances paid lo the
employees should be identified for inclusion in basic wages for the purposes of computation of Provident Fund contribution. Subsequently, a review petition
against this decision has been filed and is pending before the SC for disposal

Pending the outcome of the review petition and directions from the EPFQ, the impact for past periods, if any, is nol ascertainable and consequently no

financial effect has been provided for in the financial statements I'he Company has given effecton a prospeclive basis, from the date of the SC order

29 Segment reporting

Where a financial reporl contains both consolidated financial slatements and separate financial stalements of the parent, segment information needs to be
presented only in case of consolidated financial statements. Accordingly. segment information has been provided only in the consolidated financial
statements

%
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TATA TECHNOLOGIES LIMITED
Notes forming part of Standal Financial Stat

30 - Employee benefit plans

30.3 Long term compensated absences:
The principal assumptions used for the purposes of the actuarial valuations were as follows:

Compensated Absence
(Unfunded)
Valuatlon as at
March 31, 2023 March 31, 2022
Discount rale(s) 7.20% 7.10%
Expecled rate(s) of salary increase 7%-10% 7%-10 5%
Withdrawal rate:
Age
20 - 34 years 17% 18%
35 - 40 years 9% 9%
41 - 50 years 6% 5%
51 - 60 years 5% 5%

Amounts recognised In standalone statement of profit and loss In respect of these long

term pensated ab are as foll
Year Ended Year Ended
March 31, 2023 March 31, 2022

Amount in € crore | Amount in € crore
Service cost:
Current service cost 290 3.48
Acluarial (gains) / losses (net) 6.94 471
Net Interest expanse 0,97 068
Total 10.81 8.87

The current service cost and the nel interest expense for the year are included In the 'Employes benefits
expense' line item in the standalone statamant of profit and loss.

The amounl included in the standalone balance sheel arising from the entity's obligalion in respect of its
long term compensated absences is as follows:

Compensated Absence-Domestic Plans
{Unfunded)

As at As at
March 31, 2023 March 31, 2022

Amount in ¥ crore Amount in ¥ crore

Present value of funded long term compensated

absences (21.88) (16.34)
|Net closing liability for long term compensated
absences (21.68) (16.34)

Movements in the present value of the long term compensated absences are as follows:

Comp d Ab D: tic Plans
{Unfunded)
Year Ended Year Ended
March 31, 2023 March 31, 2022

Opening balance 16,34 11.99
Current service cost 2.90 348
Inlerest cosl 097 067
Remeasurement (gains)/losses: Actuarial gains
and losses arising from changes in demographic
assumptions 6.94 471
Benefits paid (5.27) (4.51)
Closing balance 21.88 16.34

Maturity profile of long term compensated absences:
Amount In ¥ crore

Within 1 Year 261
1-2 years 283
2-3 years 300
3-4 years 299
4-5 years 302

5-10 years 14 81




TATA TECHNOLOGIES LIMITED
Notes g part of dalone Financlal

31 Related Parly Disclosures for the year ended March 31, 2023

() Related party and their relationship

1 Pareni Company

Tala Molors Limiled

2 Subsidiary Tala Technologies Ple. Limited
3 Indirecl Subsidiaries 1 Tata Technologies (Thailand) Limiled
2 INCAT International Pic
3 Tala Technologies Europe Limited
4 Tala Technologies GmbH (Formerly known as INCAT GmbH upto March 30, 2022)
5 TalaT ies Inc idiary of Tala T ies Europe Limited w.e f March 20, 2015)
6  Tala Technologies de Mexico, S A de C.V. (under liquidation)
7  Cambric Limited
8  Cambric GmbH (Liquidaled on September 17, 2020)
9 Tala Technologles SRL Romania
10  Tala M ing T i Co. Limited
11 Tala Technologies Nordics AB (Formerly known as i ing AB uplo | 01, 2020)
12  Tata Technologies Limiled Employees Slock Option Trust
13 Incat Inlemational Limited ESOP 2000
4 Fellow subsidiaries 1 TML Business Services Limited
2 Tala Molors European Technical Cenlre PLC
3 Tata Motors Insurance Broking and Advisory Services Limiled
4 TMF Holdings Limiled
5  TML Holdings Pte. Limiled
6  Tala Hispano Molors Carrocera S A
7 Tala Hispano Motors Carrocerries Maghreb SA
8  TrlixSrl
9 Tata Precision Induslries Ple. Limiled
10 Tala Molors Body Solutions Limiled (Name changed from Tala Marcopolo Molors Limiled with effect from
December 30, 2022)
11 Tala Daewoo Commercial Vehicle Company Limiled
12 Tala Daewoo Commercial Vehicle Sales and Dislribulion Company Limited
13 Tata Motors (Thailand) Limited
14  Tata Molors (SA) (Proprielary) Limiled
15 PT Tata Motors indonesin
16  PT Tala Motors Dislribusi Indonesia
17  Jaguar Land Rover Aulomotive Plc
18  Jaguar Land Rover Limiled
19 Jaguar Land Rover Ausiria GmbH
20 Jaguar Land Rover Japan Limiled
21 JLR Nominee Company Limited )
22 Jaguar Land Rover Deutschland GmbH
23 Jaguar Land Rover Norlh America LLC
24  Jaguar Land Rover Nederland BV
25  Jaguar Land Rover Portugal - Vefculos e Pegas, Lda.
26  Jaguar Land Rover Auslralia Ply Limiled
27  Jaguar Land Rover llalia Spa
28 Jaguar Land Rover Korea Company Limiled
28 Jaguar Land Rover (China) Invesiment Co. Ltd
30  Jaguar Land Rover Canada ULC
31 Jaguar Land Rover France, SAS
32  Jaguar Land Rover (South Africa) (Ply) Limiled
33 Jaguar e Land Rover Brasil Industria e Ct io de Velculos LTDA
34  Limited Liability Company “Jaguar Land Rover” (Russia)
35  Jaguar Land Rover (South Africa) Holdings Limited
36  Jaguar Land Rover Classic Deutschland GmbH
37  Jaguar Land Rover Hungary KFT
38  Jaguar Land Rover India Limited
39  Jaguar Land Rover Espana SL
40  Jaguar Land Rover Belux NV
41 Jaguar Land Rover Holdings Limiled
42 Jaguar Cars Soulh Africa (Pty) Limited (dormant)
43 Jaguar Cars Limited {(dormant)
44  Land Rover Exporis Limited (dormanl)
45 Land Rover iretand Limited (non-trading)
46  The Daimler Molor Company Limited {(dormanl)
47  Daimler Ti port Vehicles Limiled }
48 S8 Cars Limiled (donmant)
49 The Lanch Molor C: Limited )
50  Shanghai Jaguar Land Rover Automative Services Company Limited
51 Jaguar Land Rover Pension Trustees Limiled (dormant)
52 Jaguar Land Rover Slovakia s.r.o
53  Jaguar Land Rover Singapore Ple, Lid
54  Jaguar Racing Limiled
55  InMolion Ventures Limiled
56  InMotion Venlures 2 Limiled
57 InMotion Ventures 3 Limited
58  Jaguar Land Rover Colombia S A S
59  Jaguar Land Rover Ireland (Services) Limited




TATA TECHNDI OGIES LIMITED
Notes part of 1l F

31 Related Party Disclosures for the year ended March 31, 2023
@ Related party and their miationship

80  Jaguar Land Rover Talwan Company Limited

61  Jaguar Land Rover Serviclos México, S.A. de C.V,

62  Jaguar Land Rover México, SA P.I. de C.V.

83 Jaguar Land Rover Classic USA LLC (dormant)

84  Tala Motors Flnance Solulions Limited

86  Tata Molos Finance Limiled

68  Bowler Molors Limied

67  Jaguar Land Rover (Ningbe) Trading Co. Limited

68  Brato Robotics and Automation Limited

689  Tata Molors Passenger Vehicles Limied

70  Jaguar Land Rover Venlures Limited

71 TML CV Mobillly Solullons Limited (Incorporaied on June 7, 2021)

72 Jeguar Land Rover Technoalagy and Business Services Indla Private Limiled
73  Tala Passenger Eleclric Mobifity Lid. (Incorporated on December 21, 2021)
74 In-Car Veniures Limited

75  TML Smart Clty Mobllity Solutlons Limiied

76  TML Smart Clly Mobliity Solutions (J&K) Private Limied (Incorporated with effect from October 13, 2022)

5 Jolnl Venlure TATA HAL Technologles Limited (Dissolved w e.f. March 17, 2023 via NCLT Order dated March 17, 2023)
6 Assoclates and JoInt 1 Tata Sons Privale Limited
Venture of Group 2 Jaguar Cars Flnance Limtied
Company 3 Aulomobile Carporation of Goa Limied
4 Nila Company Limited
5  Tata Hilachl C Machinery Company Private Limiled
8 Tata Proclsion Industres (India) Limited
7  Tata AutoComp Systems Limited
8  Loglnomic Tech Solutions Private Limited (" TruckEasy”)
9 Automndi ings and A Liniited

10 Nanjing Tata Autocomp Systems Limited

11 TACO Englneering Services GmbH

12 Ryhpez Holding (Sweden) AB

13  TitanX Holding AB

14  ThanX Engine Cooling Inc.

15  THanX Engine Cooling Kunshan Co. Ltd.

18  THanX Englne Cooling AB

17  TitanX Engine Coolling, Poland

18  TianX Refrigeractio de Molores LTDA

19 Tala Flcosa Aulomollve Syslems Private Limited

20 Tata AutoComp GY Batlerles Privaie Limiied

21 Tata A p F p Private Limted
22 Airl | TTR Thermal Private Limited
23 TM Automative Seating Sysiems Privale Limiled

24 TACO Sasken Automotive Electronics LimHed

25 Tala Cummins Private Limted

26 Fiat Indis Aulomoblles Privale Limited

27  Chery Jaguar Land Rover Aulomotive Company Limited

Chery Jaguar Land Rover Aulo Sales Company Limited
29 Tata AuloComp Gotlon Green Energy Solulions Private Limiied
30 Ewar Investmeants Limited

31  Tala Limited

32 Tala AJA LKe Insurance Company Limited

33 Tata AIG General Insurance Company Limited
34 Incian Rotorcaf Limiied

35 Panatone Finvest Limited

36 TO Investmants Limited

37 Tala SlA Alrines Limited

38  Infiniti Retall Limited

39  Tala Incorporated

40  Tala Investment Corporation Limited

41 Simto Investment Company Limited

42  Tala Asset Management Private Limited

43  Tata Assel Managemeni (Maurillus) Private Limted
44  Tata Penslon Management Limted

45 Tala Consulting Englneers Limited

46 Ecoflrst Sorviess Limited

47 TCE QSTP-LLC

48  Tala Internalional AG, Zug

40 TRIF nvestment Management Limited

50 Tata Advanced Sysiems Limited

51  Aurora Integrated Systems Private Limited

52 HELA Syslems Private Limited

53 Nova Irtegraled Sysiems Limited

54 TASL Asrostructures Private Limited

55  Tala Lockheed Marlin Aeroslruclures Limited
56 Tala Sikorsky Aerospace Limied

57  Tala Boeing Aerospace Limied

58 Tala Capltal Limiied

58 Tala Caplal Advisors Ple. Limlited




TATA TECHNOLQGIES LIMITED
Notes g part of lone Financlal

31 Related Party Disclosures for the year ended March 31, 2023

(I} Related party witl el

i)
61
62
63
84
65
66
67
68
60
70
"
72
73
74
75
76
”
78
79
80
81
82
83
84
85
88
87
88
89
00
91

92
93
84
85
86

07

98

99

100
104
102
103
104
105
108
107
108
109
110
"
112
113
114
115
118
17
118
119
120
121
122
123
124
125
126
127
128
120
130

Tata Capital Financlal Services Limited
TATA Caplial General Pariners LLP

Tala Captial Growth Fund |

Tala Capital Healihcare General Partners LLP
Tala Capfial Housing Finance Limited

Tata Cepllal Plc

Tata Caplial Pte. Limited

Tata Cleantech CapHal Limited

Tala Opporluniiles General Pariners LLP
Tala Socuries Limted

Tala Capltal Speclal Situalion Fund

Tala Caphal Heatthcare Fund |

Tata Captial Innovations Fund

Tata Caplial Growlh Fund il

Tala Houslng Development Company Limiied
Apex Really Private Limied

Ardenl Propertles Privale Limited

Concept Developers & Leasing Limited

HLT Residency Private Limiied

Kriday Realty Privale Limtied

One-Colombo Project (Privale) Limited
Promont Hillside Private Limited

Sman Value Homes (Bolsar) Private Limiled
Tata Valus Homes Limiled

THDC Managemeni Services Limited
World-One (Srl Lanka) Projects Pte. Limited
World-One Development Company Pte. Limited

f
Tala Really and Infrastruciure Limhed

Acme Living Solutlons Private Limiled

Arrow Infraestale Pyl Limiled

Gurgaon Construct Well Private Limted

Gargaon Reatlesh Limaed

HY Famms Private Limited

TRIF Gurgaon HousIng Projects Privale Limited
Wallkept Facllity Mangement Services Privale Limited
TRIL Roads Private Limited

TRIL Urban Transpor Private Limited

TRIL Infopark Limtied

Hampi Expressways Private Limiled
Dharamshala Ropeway Limited

Inlematlonal Infrabuild Private Limiled

Uchll Expressways Private Limiled

Tala Cansullancy Services Limited

APTOnline Limited

C-Edge Technologles Limited

Dlligenta Limited

MahaOnline Limited

MGDC S.C.

MP Online LimHed

Tala C: Services PT

Tata America Intematlonal Corporatlon

Tata Consultancy Services (Africa) (PTY) Lid.
Tala Consultancy Services (China) Co,, Lid.
Tata C Services (P Inc.
Tata Consullancy Services (South Africa) (PTY) Lid.
Tata Consuliancy Services (Thalland) LimHed
Tata Consullancy Services Argeniina S.A,

Tata Consultancy Services Asla Paclfic PTE. Lid.
Tala Consultancy Services Belgium

Tala Consultancy Services Canada Inc.

Tala Consultancy Services Chile S.A.

Tala Consultancy Services Danmark ApS

Tala Consuliancy Services De Espana SA

Tata Consutiancy Services De Mexico S.A.,De C.V.
Tata C Services D land GmbH
Tata Consultancy Services Do Brasll Lida

Tata Consultancy Services France

Tata Ci Services L b S.A
Taia Consullancy Services Malaysla Sdn Bhd.
Tala Consullancy Sarvices Metheilands BY




TATA TECHNOLOGIES LIMITED
Notes ing part of Financial

31 Related Party Disclosures for the year ended March 31, 2023

(i) Related party and thelr relationship

1
132
133
134
135
138
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
163
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
168
170
17
172
173
174
176
176
177
178
178
180
181
182
183
1084
185
186
187
188
188
190
191
192
103
194
185
196
197
108
199
200
201
202
203
204
205
208
207
208
209
210

Tala C Services O ich Gk
Tala Consultancy Services QalarL L.C
Tata Consullancy Services Sverige Aktiebolag
Tata Consullancy Services Swilzerand Lid.
TCS Financial Solulions (Beijing) Co , Lid.
TCS Financial Solutions Australia Ply Limited
TCS FNS Ply Limiled
TCS Iberoamerica SA
TCS Inversiones Chile Limitada
Tala Consullancy Services llalia 5.1.]
TCS Solution Cenler S.A
TCS Uruguay S. A
TCS e-Serve Intemnallonal Limiled
Tala Consullancy Services Japan, Ld,
TCS Foundation
Tala Consultancy Services UK fimiled
Tata Consullancy Services Saudi Arabia
Tata Truslee Company Privale Limited
Tala Play Limiled
ACTVE Digital Services Privale Limiled
Tala Play Broadband Privale Limiled
TSBB Volce Private Limited
Niskalp Infrastructure Services Limiled
India ing C ies In Limited
Inshaallah Invesiments Limited
Tata Induslries Limited
Qubit Invesimenis Ple. Limiled
Tata SmarlFoodz Limiled (formerly SmartFoodz Limited)
Tata Intemalional Limiled
Blackwood Hodge Zimbabwe (Privale) Limiled
Calsea Foolwear Private Limiled
Pamodzi Holels Plc
Tala Africa {Cole D'lvoire) SARL
Tala Africa Holdings (Ghana) Limited
TATA Africa Holdings (Kenya) Limited
Tala Africa Holdings (SA} (Proprielary) Limited
Tala Africa Holdings (Tanzania) Limiled
Tala Africa Services (Nigeria) Limiled
Tala De Mocambique, Limitada
Tala Holdings Mocambique Limitada
Tala Inlemalional Metals (Americas) Limiled
Tala Inlemalional Metals (Asia) Limiled
Tata Inlernalional Singapore Pte Limiled
Tata South Easl Asia (Cambedia) Limiled
Tata Uganda Limited
Tala Wesl Asia FZE
Tala Zambia Limited
Tala Zimbabwe (Privale) Limited
TIL Lealher Maurilius Limited
Tala Inlemalional West Asia DMCC
Motor-Hub East Africa Limited
Tata Inlemalional Vietnam Company Limiled
Tata Inlemational Unitech (Senegal) SARL
Tatn Intemational Canada Limitesd
Newshelfl 1369 Pty Lid.
Taj Air Limited

gic Energy T Private Limited
Pune Solapur Expressways Private Limited
TRILIT4 Privata Limited
Mikado Realiors Privale Limited

i and C i Company Private Limited
Arvind and Smarl Value Homes LLP
Princeton Infrastructure Private Limited
Sohna Cily LLP
Technopolis Knowledge Park Limited
HL Promoters Private Limied
Kolkata-One Excelion Privale Limiled
Sector 113 Galevida Developers Privale Limiled
Promont Hilllop Private Limited
Smarl Value Homes (Peenya Project) Privale Limiled
Smarl Value Homes (New Project) LLP
One Bangalore Luxury Projects LLP
Tata i Vehicle Applications Privale Limiled
Tata Intemalional GST AutoLeather Limited
Durg Shivnath Expressways Privale Limited
Malheran Rope-Way Privale Limiled
TATASOLUTION CENTER S A
Alliance Finance Corporation Limited
MIA Infrasiructure Privale Limiled
Flisom - AG




TATA TECHNOLOGIES LIMITED
Noles formiing part of Standalone Financial Stalements

31 Related Party Disclosures for the year ended March 31, 2023
() Related party and their refationship

211 915 Labs Inc

212 Impetis Biosciences Limiled

213 Tala Digilal Private Limiled

214 Tata Engineering Consullanls Saudi Arabia Company
215 AFCL RSA (Ply) Limited

218  TISPL Trading Company Limited

217 TCTS Senegal Limiled

218 Tala Aulocomp SECO Powerlrain Privaie Limited

219 Tata Aulocomp Kalcon Exhausl Syslems Private Limited
220 TCL Employee Welfare Trusl

221 Tata Capital Growth |l General Partners LLP

222 Tala Capilal Heafthcare Fund II

223 TATA Capilal Healthcare Il General Pariners LLP

224 Tala Consullancy Services (Porlugal), Unipessoal LDA
225 TCS Business Services GmbH

226 Tala Inlenalional Melals (Guangzhou) Limiled

227 AFCL Ghana Limited

228 AFCL Premium Services Lid

229 AFCL Zambia Limiled

230  Slryder Cycle Privale Limiled

231  NeiFoundry Inc

232 Tala Payments Limiled

233 Women in Transporl

234 T/A Tala Inlemational Cape Town

235 Pung [T City Metro Rall Limited

236 Land kart Builders Privale Limited

237 Alliance Leasing Limiled

238 TRIL Bengaluru Real Estale One Privale Limiled

239 TRIL Bengaluru Consultants Privaie Limited

240 TRIL Bengaluru Real Estale Three Private Limited

241 Sociélé Financlére Décentralisé Alliance Finance Corporation Senegal
242 Tata Medical and Diagnoslics Limiled

243 Flisom Hungary Kfl

244  Tata Eleclronics Privale Limited

245 Consilience Technologies (Proprielary) Limited

246 Ferguson Place (Proprietary) Limiled

247 Talace Privale Limiled

248 Tala Toyo Radlalor Limiled

249 Tata Consullancy Services Ireland Limited

250 Tata Teleservices Limited

251 Tata Tele NXTGEN Solulions Limited

252 NVS Technologies Limiled

253  TTL Mobile Private Limited

254 Tala Teleservices (Maharashtra) Limited

255 Tala Communications Limiled

256 Tata Communications Transformation Services Limiled
257 Tala Communications Collaboration Services Privale Limited

258 Tala C ications Payment jons Limited
258 Tata Gomimunications Lanka |imited
260 Tata C ions Services (Inlemati Ple. Limited

261 Tata Communicalions (Bermuda) Limiled

262 Taila Communications (Netherlands) B,V

263 Tala Communications (Hong Kong) Limited

264 ITXC IP Holdings SAR L

265 Tala Communications (America) Inc

266 Tala Communications (Inlemalional) Pie Limiled
267 Tala Communlications (Canada) Limited

268 TATA COMMUNICATIONS (BELGIUM) SRL
269 Tata Communicalions (llaly) SRL

270 Tata Communicalions (Porlugal) Unipessoal LDA
271 Tata Communicalions (France) SAS

272 Tala Communicalions (Nordic) AS

273  Tala Communicalions (Guam) L.L C

274 Tala Communications (Portugal) Inslalacao E Manutencao De Redes LDA
275 Tala Communications (Australia) Ply Limited
276 Tala Communications SVCS Ple Lid

277 Tala Communications (Poland) SP,Z.0.O

278 Tala Communications (Japan) KK.

279 Tata Communicalions {(UK) Limited

280 Tata Communicalions Deulschland GMBH

281 Tata Communications (Middle Easl) FZ-LLC
282 Tala Communicalions (Hungary) KFT

283 Tata Communicalions (Ireland) DAC

284 Tala Communicalions (Russia) LLC

285 Tala Commiunicatlons (Switzerand) Gmbt




TATA TECHNOLOGIES LIMITED
Notes forming part of Fii i

31 Related Party Disclosures for the year ended March 31, 2023
(1) Related party and thair i

286  Tala Communlcallons (Sweden) AB

287 TCPOP Communicalion GmbH

288 Tala Communications (Taiwan) Limiled

289 Tala Communications (Thailand) Limited

290 Tala Communications (Malaysia) Sdn. Bhd

291 Tata Communicalions Transformalion Services South Africa (Ply) Lid
202 Tata Communicalions (Spain) S.L

203 TataC (Beijing) T Limited

294 VSNL SNOSPV Ple. Limiled

295 Tala Communications (South Korea) Limited

206 Tala Communications Transformalion Services (Hungary) Kft.
297 Tala Communications Transformation Services Ple Limited

298 Tata C i (Brazif) Parlicip Limitada
289 Tata Communicalions Transformalion Services (US) Inc
300 TataC icalions C i E imldia (Brazil) Limilada

301 Nexus Connexion (SA) Ply Limiled

302 SEPCO Communicalions (Piy) Limiled

303 Tala Communications (New Zealand) Limited

304 Tala Communications MOVE B.V,

305 Tala Communications MOVE Nederland B.V.

306 Oasls Smarl E-Sim Ple Lid

307 Tata Business Hub Limited

308 Tata Elxsi Limiled

308 TCS Technology Solutions AG

310 Fetbine Privale Limied

311 LTH Milcom Privale Limiled

312 OASIS Smart SIM Europe SAS

313 ¢ Tala p Sy Limited

314 Akashasiha Technologies Privale Limiled

315  Saudi Deserl Rose Holding B V

316 TilanX Engine Cooling SRL

317 TACO Prestolite Eleciric Privale Limited

318  Inchcape JLR Europe Limiled (incorporated 31 August 2020) (JLRL shareholding 30% effective 30 April
2021)

319 Jaguar Land Rover Schweiz AG

320 Tejas Nelworks Limiled

321 TeJas Communication Ple Limited

322 Tejas Communications (Nigeria) Limited

323 TalaC Services G SA

324 Tala Consullancy Services Bulgaria EOOD

325 Supemmarket Grocery Supplies Private Limited

326 Savis Refall Privata Limiled

327 Delyver Relail Network Private Limiled

328 Dailyninja Delivery Services Privale Limiled

329 Tala 1mg Technologies Private Limiled

330 Tala 1mg Heallhcare Solulions Private Limiled

331 LFS Healihcare Private Limited

332  Innovative Retall Concepls Privale Limiled

333 AlrIndia Limited

334  Air India Express Limiled

335 Air India SATS Airporl Services Private Ltd.

336 Vidiyal Residency Privato Limilad

337 Tata Finlech Privale Limited

338 Infopark Properlies Limited

339  Protraviny Private Limiled

340 Tala Neu Privale Limited

341 serlec Corporalion Limited (Jaguar Land Rover Vent Limited
from June 17, 2022)

342 Sertec Group Limited

343 Sertec HoldCo Limited

344  Sertec Group Holdings Limited

345 Sertec Lighl Slampings Limiled

346 Serlec Aluminium Structures Limited

347  Serlec Aulo Slruciures (UK) Limited

348  Serlec Engineering Eslonia OU (Struck-off w.e f. July 12, 2021)

349 AWC Industries Limited

350  Sonec Springs & Wireforms Limited

quired 39 .80% holding with effect




TATA TECHNOLOGIES LIMITED
Notes part of Financial

31 Related Party Disclasures for the year ended March 31, 2023
(0 Related party and their relationship

351 Serlec Precision Components Limited

352 Sertec Fine Blanking Gmbh

353 Serlec Auto Struclures Property Kft

354 Serlec Aulo Structures (Hungary) Bl

355 SerlecC vices (D Limited
356  Saankhyn Labs Private Limited

357 Saankhya Labs Inc

358  Soankhyn Strategic Electronics Privale Limited
350 SAS Realtech LLP

360 TACO EV Component Solutions Private Limiled
381 TACO Punch Powertraln Private Limited

362 Tata Unistore Limiied

363 Ranate Hospliallly Private Limiled

364 Smarl ClassEdge Syslems Limited

365 MuCosoB.V.

3668 AIX Cannect Private Limiled

387 Agratas Energy Storage Solulions Private Limited
388 Tata Chemicals Limited

389 Tata Consumer Products Limited

370 Tata Steel Limiled

371 The Indlan Hotels Company Limited

372 The Tala Power Company Limited

373 Trent Limied

374 Vollas Limied

375 Titan Company Limited

376 Amalgamated Plantatlons Private Limited

377 Lokmanaya Hospltal Private Limiled

3768 Movalesd Pharma Private Limied

379 Vorlex Englneering Private Limited

380 Sea6 Energy Private Limited

381 Alel Mobilech Solulions Private Limited

362 Tema India Limited

382 Kapsons Industries Privale Limited

384 TVS Supply Chaln Solutlons Limited

385 Fincars Bualness Services Limited

388 Tala Projects Limited

387 Anderson Dlagnosilc Services Pwi. Lid.

388 Indusiaca Private Limiled

380  Linux Laboralories Private Limiled

380  Fincara Small Finance Bank Limited

381 Alulaya Heallheare Prvate Limited

392 Cneigyis Infolech Indla Private Limited

363 Deeptek Inc, a Delaware Corporatlon

394 Speech and Software Technologies (India) Private Limited
395 The Assoclated Bullding Company Limied
398 Tala Enlerprises (Overseas) AG

307  A.O. Avren

308  Unled Telecom Limited

389 STT Global Dala Centres India Private Limited
400 Smarl [CT Services Private Limited

401 Cellcure Cancer Centre Private Limiled

402 TM Rallway Seallng Privale Limtled

403 c and Engineering Services (Ply) Ltd
7 Posl employment 1 Tata Technologles (India) Limtted Gratuily Fund
benefit plans 2 Tata Technologles (India) LimKed Superannuation Fund
3 Tata Technologles (Indla) Limtied Provideni Fund

8 Key Managemenl
Personnel

Mr. Warmren Hartis, Managing Direclor

Mr. Vikrant Gandhe, Company Secretary

Ms. Savitha Balachandran, Chlef Financial Officer

Mr. S. Ramadoral, Director (upto February 21, 2023)

Mr. PB Balajl, Director

Mr. AJoyendra Mukherjee, Director (w.e.f, March 29, 2021)
Ms. Niveull Ral, Director (w.e.f. June 24, 2021) (upto March 11, 2022)
Ms. Aarihl Sivanandh (w.e.f. June 11, 2022)

Ms. Usha Sangwan (w.e.f. October 21, 2022)

Mr Negara] ljarl (w.e.f. March 01, 2023)

Mr. Shailesh Chandra (w_e.f. March 01, 2023)

oo NoosraN=




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Flnancial Statements

31(ll) Transactlons with related parties for the year ended March 31, 2023
{Amount l"ﬁL‘EL

Associates and Key
Particulars Parent Company Fellow iaries Subsidiaries |jolnt venture of Management Total
Group company Personnel
Purchase of producls - - 001 o1 E 012
Purchase of properly plant and equipments - - 010 - - 0.10
Sale of products 37.11 44.79 0.08 19.04 - 101.02
Services received 228 0.17 11.30 38.40 * 5215
Services rendered 403 55 238.35 782 51 5313 - 1,477 54
Finance placed (including loans, equity & ICD) 1,839 50 - - = - 1,839 50
Finance received back (including loans, equity & ICD) 1,397.25 - - - - 139725
Interest received (25.46) - - . - (25.46)
Remuneration - - - - 727 7.27
Bad debts written off and allowance for doubtful irade
receivables (net) (reversal)/charge (0.60) 0.54 - 005 (0.01)
Amount receivable (Including unbilled receivables) 62.30 8220 29157 2529 = 461 36
Provision for amount receivable 183 0.61 - 0.09 - 253
Amount payable (Including unearned revenue) 094 2.03 3373 904 - 4574
Amount receivable (in respecl of advances, loans, Equily,
ICD, Bonds) 484.75 - - E - 48475
Commission - - = - 083 083
Sitling fees = - = = 023 023

Disclosure of material transactlons:
Purchase of Goods:

Tata Technologies Inc.: ¥ 0.01 crore

Tata Elxsi Limited : ¥ 0.04 crore

Tala AutoComp Systems Limited : ¥ 0.06 crore
Purchase of Property, plant and Equipment:

Tala Technologies Nordics AB : € 0.10 crore
Services rendered:

Tata Molors Passenger Vehicles Limited : ¥ 224.01 crore

Tata Technologies Europe Limited: ¥ 411.74 crore

Tata Technologies Inc.: ¥ 239,98 crore
Services recelved:

Tata Technologies Inc.: ¥ 7.78 crore

Tata Communications Limited: & 6.34 crore

Tata Sons Limited: ¥ 5.80 crore

Tata Consultancy Services Limiled: ¥ 15.86 crore
Sale of Goods:

Tata Elxsi Limiled: Z 10.86 crore

Tata Motors Passenger Vehicles Limited ; ¥ 35,05 crore
Accounts recelvable:

Tata Motors Passenger Vehicles Limited : ¥ 69.71 crore

Tata Technologies Europe Limiled ¥ 154,18 crore
Accounts payable:

Tala Technologies Ple (1d.: 573 crore

Tala Technologies Europe Limiled ¥ 18.32 crore

Tala Technologies Inc.: ¥ B.46 crore

. " Year ended
Consideration of key management personnel March 31, 2023
Shorl term benefils 772
Post employment benefits 0.13
Share-based payments 044
Total 8.28

“Includes provision for encashable leave and gratuity for certain key management personnels on estimate basis as a separate actuarial valuation is not available
y




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financlal Statements

31 (1) Transactions with related partles for the year ended March 31, 2022
{Amount in @ crore)

Assaclates and Key

Particulars Parent Company Fellow subsidiaries Subsidiaries |Joint venture of Management Total
Group company Personnel

Purchase of products - - 2.27 0.04 - 2.31
Sale of products 41.80 2,10 0.09 13.45 = 57.44
Services recelved 1.81 0.17 413 18.41 - 24.52
Services rendered 417.29 €1.55 560.27 19.52 - 1,058.63
Finance placed (including loans, equity & ICD) 1,481.00 - - = 1,481.00
Finance received back (including loans, equity & ICD) 1,688.50 - - = - 1,688.50
Interest paid / (received)(net) (32.47) (0.25) - (0.03) - (32.75)
Remuneration - - = - 1.82 1.82
Bad debts written off and allowance for doubtful trade
receivables (net) (reversal)/charge (0.42) 0.06 - {0.04) - (0.40)
Amount receivable (Including unbilled receivables} 76.88 30.36 177.72 10.21 - 28517
Provision for amount receivable 243 0.08 - 0.28 - 2.79
Amount payable (Including uneamed revenue) 5.97 2.09 2043 493 = 3342
Amount recsivable (in respect of advances, loans, Equity,
ICD, Bonds) 42.50 - 0.02 ~ - 42.52
Commission - - - - 1.00 1.00
Sitting fees - - - . 0.13 0.13

Disclosure of materlal transactlons:
Purchase of Goods:
Tata Technologies Inc.: ¥ 2.27 crore
Services rendered:
Tala Technologies Europe Limited: ¥ 321.39 crore
Tata Technologies Inc.: ¥ 176.07 crore
Services received:
Tata Communications Limited: ¥ 5.95 crore
Tata Sons Limlted: ¥ 4.28 crore
Tata Consultancy Services Limited:  6.55 crore
Sale of Goods:
Tata Consultancy Services Limited: ¥ 4.19 crore
Tata Elxsi Limited: ¥ 7.99 crore
Accounts receivable:
Tata Technologies Europe Limited ¥ 86.85 crore
Tala Technologies Inc.: ¥ 36.78 crore
Accounts payable:
Tata Technologies Ple Ltd.: ¥ 12.61 crore
Tata Technologies Inc.: ¥ 3.43 crore
Interest received:
Tata Motors Finance Limited: ¥ 0.25 crores

Year ended
" )
Conslderatlon of key management personnel March 31, 2022
Short term benefits 195
Post employment benefits 002
Total 1.97

*Includes provision for encashable leave and gratuity for certain key management personnels on estimate basis as a separate actuarial valuation is not available

9
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(i)

(i)

(iii)

(iv)

v)

TATA TECHNOLOGIES LIMITED
Notes forming part ot Standalone Financial Statements

Income tax expense
This note provides an analysis of the Company's income tax expense, shows amounts that are recognised directly in equity and how the tax expense is
affected by non- assessable and non-deductible items. It also explains significant estimates made in relation to Company's tax positions.

(Amount in ¥ crore)

For the year ended
March 31, 2023 March 31, 2022

Income tax expense

Current Tax

Current tax on profits for the year 95.80 82.17
Total current tax expense 95.80 82.17
Deferred tax

Decrease / (increase) in deferred tax assets (7.60) (17.83)
(Decrease) / increase in deferred tax liabilities (0.08) {0.07)
Total deferred tax expense / (benefit) (7.68) (17.90)
Income tax expense 88.12 64.27

The company has benefited from certain tax incentives that the Government of India has provided to the units registered under the Special Economic Zones
Act 2005 (SEZ). SEZ units which began the provision of services on or after April 1, 2005 are eligible for a deduction of 100 percent of profits or gains derived
from the export of services for the first five years from the financial year in which the unit commenced the provision of services and 50 percent of such profits or

gains for further five years. Up to 50% of such profits or gains are also available for deduction for five years subject to certain conditions
The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Act 2019, inserted a new Section 115BAA in the Income Tax Act,

1961, which provides an option to the Company to pay income taxes at reduced tax rates as per the provisions/ conditions defined in the said section. The
Company had evaluated both options and has decided to continue with the existing tax regime to avail the benefits of 10AA

Reconciliation of tax expense and the accounting profit multiplied by statutory tax rate in India:

(Amount in ¥ crore)

For the year ended
March 31, 2023 March 31, 2022
Profit before taxes 332.15 282,79
Enacted income tax rate in India 34.94% 34.94%
Computed expected tax expenses 116.07 98.82
Income taxed at higher/(lower) rates (31.37) (37.57)
Effect of non deductible expenses 2.81 1.71
Others 0.61 1.31
Total tax expense 88.12 64.27

Amounts recognised in OCI|
(Amount in ¥ crore)

For the year ended
March 31, 2023 March 31, 2022
Deferred tax Deferred tax

Income tax relating to items that will not be reclassified to profit and loss 5.24 50
Total 5.24 5.10
Tax losses

(Amount in ¥ crore)

For the year ended

March 31, 2023

March 31, 2022

Unused capital losses on which no deferred tax asset has been
recognised

Potential tax benefit @23.296% ( @ 23.296% for March 31, 2022)

1.26

0.29

2.58

0.60

Capital losses pertain to A.Y. 2015 - 2016 T 1.26 crore (A.Y. 2014 - 2015 ¥ 1.32 crore & AY. 2015 - 2016 ¥ 1.26 crore for March 31, 2022). Deferred tax asset
was not recognised on unused capital losses since there was lack of reasonable certainity of taxable capital profits to utilize this deferred tax asset. The losses

can be carried forward for a period of 8 years as per local tax regulations.

Changes in tax rate - The applicable Indian statutory tax rate for the financial year 2022-23 is 34,94% and financial year 2021-22 is 34 94%,




TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Flnancial Statements

33 Capltal Management
(a) Risk Management
The Company's capital comprises equity share capital, share premium, retained earnings and other equity attributable to equity
holders.
The Company's objectives when managing capital are to :
- safeguard their ability to continue as a golng concem, so that they can continue to provide returns for shareholders and benefits
for other stakeholders, and
- maintain an optimal capital structure to reduce the cost of capital.
As there is no debt in Company, hence the debt ratio is not applicable.

No changes were mads in the objectives, pollcies or processeés for managing capital of the Company during the current year and

previous year.
(b} Dividends (Amount in ¥ crore)
For the year ended
March 31, 2023 March 31, 2022
(1) Equity shares

Interim dividend declared during the year aggregating ¥ Nil - -
(ZNil for the year ended 31 March 2022) per fully pald equity
share. (Refer Note 36 (e))
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TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

Employee Stock Option Plan (ESOP)
Share based long term incentive scheme 2022 (SLTI 2022)

On July 01, 2022, pursuant to approval by shareholders in Annual General Meeling, the board has been authorised to introduce, offer, issue and provide share based
incentives to eligible employees of the company and its subsidiaries under Share based long term incentive scheme 2022, The maximum number of shares under plan
shall not exceed 280,000 equity shares. The oplions would vesl on achievemnent of defined performance paramelers as determined by Nomination and Remuneration
commillee. The performance paramelers are based on operaling performance metrics of the company as decided by Nomination and Remuneration commiltee. Each
of the performance parameters will be distinct for the purpose of calculation of the quantily of the shares to vest based on performance. The instruments generally vests
within three years from grant date. Each option carries with a right to purchase one equity share of ihe Parent Company al exercise price determined by Nomination and
Remuneration committee at the time of grant

The summary of granis during year ended March 31, 2023

ESOP scheme Method of Number of |Grant date| Weightage
settlement options average fair
granted value (%)
Class A SLTI
2022 Equity seliled plans 395,800 | 01-Nov-22 180.64
ClassB SLTI
2022 Equity settled plans 447,970 | 01-Nov-22 7077

There were no grants made for the year ended March 31, 2022
The fair value of lhe oplion is estimated on the date of grant using Black- Scholes-Merton model with following assumplions

The inputs to the model include the share price at date of grant, exercise price, expected volalility, expected dividends, expected term and the risk free inlerest rate
The expected volatility is computed based on average annualised price volatilily of comparable companies for the year of 3.11 years

The fair value of lhe equily sellled award is estimated on date of grant with following assumptions:

Particulars SLTI2022
Class A Class B
Weightage average price of equily shares (%) 189.95 189.85
Exercise price (%) 2.00 189.95
Expected volalitity (%) 48 80 48,80
Expected life of the option (years) 31 3N
Expecled dividend (%) 1.47 1.47
Risk free interest rate (%) 6.92 6,92
Weightage average fair value as on grant dale (%) 18064 7077
The movement in the SLTI 2022 plan for equity sellled share based payment transactions during the year ended March 31, 2023:
SLTI 2022
Class A Class B

Partlculars Weightage Weightage

Shares ayeraog Shares SySrage

exercise price exerclse price
() (4]
Outstanding at the beginning of the year - = - -
Granled during Lhe year 385,800 2.00 | 447,970 189 85
Exercised during the year - - - -
Forfeited during the year 7,010 o -
Expired during the year - - - -
Outstanding at ihe end of the year 388,790 2.00 | 447,970 189.85
Exercisable at the end of the vear - - - -
There is no movement for share based payment for the year ended March 31, 2022
The summary of the information about equity seltled ESOPs autstanding as on March 31, 2023
Particulars SLY 2022
ClassA | ClassB

Weightage average Exercise price (%) 2.00 189 85
Number of options 388,790 447,970
Weightage average remaining confractual life {vear} 200 2.00

The employee stock compensation cosl under SLTI 2022 has been computed by reference to the fair value of share options granted and amorlised over the
vesting year. For the year ended March 31, 2023, the company has accounted for employee stock compensation cost (equity settied) amounting to ¥ 1.06

crore. (Refer note 24 Employee Benefil Expense and note 15 for share split and bonus issue}




TATA TECHNOLOGIES LIMITED

Notes forming part of Financial

35.1 Categories of financial instruments

= {Arm\unl n F ororm|

As at March 31, 2003 As il March 31, 20237 i Fnel
Derivative instruments Derivative instruments |
FVTPL not in hedging Amorlised cosl FVTPL not in hedging Amorlised cost
refationship relationship

Financial assets
Investments :
- mutual funds 2978 - . 527.68 - -
Security deposits C 11.40 - 948
Loans to related parties-others - s S 0.02
Loans 1o relaled parlies- Inter-corporate deposits . B 484 75 5 R 4250
Bills of exchange = - * = - 506
Derivalive financial assets . . - - =
Unbilled receivables - - 80.21 > - 62,21
Trade recelvables . - 346.42 = - 275.06
Cash and cash equivalents - . 68.70 - - 13.21
Other bank balances . ; 119 - 172
SEIS licenses receivable . - - . - 478
Others - 38.97 . - 387
Total financial assets 29.78 . 1,001.64 627.68 = 41791
Financial liabilities
Lease Liabilities - 8575 93.27
Trade payables - - 381,60 = - 126.44
(Conlractual obligation of buyback of equity shares (Refer note 15) - - . 24579
Others 0.38 474 - = 10.42
Total finaneial llabilities - 0.38 4T2.00 - - 476.92

356.2(a) Fair Value Hierarchy
This section explains the jud; and esli made in ining Lhe fair values of lhe financial i that are gnised and d at fair value,
To provide an indication aboul the reliability of the inputs used in defermining fair value, the company has classified its financial instruments inlo three levels prescribed under the accounting slandard. An
explanation of each level follows undernealh the table

(Amaunt in € erore)

Financial assets and liabilities measured at fair value - ing fair value at March 31, 2023 Total Fair value at end of reporling period using
Level 1 Level 2 Level 3
Financial Assets
Trwestmants lo Mutial Funds 2978 29.78

Financial Liablitios
i walue of fareign exchiange ds

allve lishilifies 0.38 - 038

fAmount in ¥ erore)
_Fair value measurement at end of reporting period using

Financial assets and liabilities measured at fair value - recurring fair value measurements at March 31, 2022

Total
Level 1 Level 2 Level 3
Financial Assets
Inwentiments in Mutunl Funds 527 68 527 68
-Fhmm:lnl Liatilitles
Fair v f 1
Level 1: Level 1 hierarchy includes financial instrumenls measured using quoled prices, This includes mutual funds that have quoted price
Level 2; Fair value of financial instruments that are not traded in an aclive market (for example, raded bonds, over lhe counter derivatives) is ined using which imize the use of
observable market data and rely as little as possible on entily-specific estimates, If all significant inpuls required to fair value an instrument are obsewable the |nslrument is |ncluded in Ievel 2
Level 3; Il one or more of the significant inputs is not based on observable data, the instrument is included in level 3. This is the case for unlisted equity i and ind
assefs
35,2 (b) i hni used to d ine fair value
The followis hods and ptions were used to estimale the fair value of the level 2 linancial instruments Included in the above lables:
1. Investments in mulual funds: The fair value is derived based on the closing Net Asset value published by the respective mutual fund houses.
2. Derivalive instruments: The fair value is derived based valued using the lorward pricing valuation echnique, using present value calculalions
35.2{c) Asperind AS 107 "Financial Di , fair value di: are not required when the carrying amounts reasonably approximale the fair value. Accordingly fair value disclosures have not been made

for the following financial instruments:-
1.Trade receivables

2.Cash and Cash Equivalent

3.Other Bank Balances

4 Loans

5 Trade payables

B.Other financial Rpbillties

7.Other financial assels

8 Lease liabililies
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35.3 Financlal risk management

In the course of its business, the Company is exposed primarily 1o fluctualions in foreign currency exchange rales, interest rales, equily prices, liquidily and credit risk, which may adversely
impact the fair value of its financial instruments

The Company has a risk management policy which not only covers the foreign exchange risks but also olher risks associated with the financial assets and liabilities such as interesl rate risks and
credit risks. The risk management policy is approved by the board of directors. The risk management framework aims to:

- Create a stable business planning environment by reducing Lhe impact of currency and interest rate fluctuations on the Company's business plan,

- Achieve grealer predictability to earnings by delermining the financial value of lhe expected eamings in advance

35.4 Market risk

Market risk is the risk of any loss in future eamings, in realizable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rales, equity price flucluations, liquidity and other market changes. Future specific market
movements cannot be normally predicted with reasonable accuracy.

35.5 Foreign currency exchange rate risk:

The fluctuation in foreign currency exchange rates may have potential impact on the income slatement and equity, where any transaction references more than one currency or where
assetsfliabilities are denominated in a currency other than the functional currency of the respective consolidated entities
Considering the countries and economic environment in which the Company operates, ils operations are subject to risks arising from flucluations in exchange rales in those countries. The risks

primarily relate to flucluations in U.S. dollar, Great Britain Pounds, Euro and Swedish Krona, against the respective functional currencies of Tata Technologies Limited and its subsidiaries

The Company, as per ils risk managemenl policy, uses foreign exchange and other derivative insirumenls

The Company evaluates lhe impact of foreign exchange rate fluctualions by assessing its exposure 1o exchange rate risks. It hedges a part of these risks by using derivative financial instruments
in accordance with its risk management policies

Derivative Instruments outstanding as at March 31, 2023 & March 31, 2022 are as follows:

The Company uses forward exchange contracts to hedge its exposure in foreign currency. The information on derivalive inslruments is as follows:

Notional amount . Fair value (gain)/
N Notional amount
of outstanding of outstandin loss of
Particulars As At Currency contracts in 9 outstanding
contracts In &
Forelgn currency contracts in ¥
Crore
In Crore Crore
March 31, 2023 GBP GBP 0.50 50.82 036
usD USD 0.20 16.44 002
Forward Exchange conlracts Total e 67.26 0:38
March 31, 2022 ) B )
NA ; ” .
Total 5 -

Foreign h currency exp es not d by derivative Instruments are as follows:
(Amount in erore)
As at March 31, 2023 As at March 31, 2022
Particulars Currency
Amount In Forelgn Equlvalent Amount in Equlvalent
Currency amount In INR [Foreign Currency| amount In INR
Financlals Assets:
Trade Receivables & Unbilled Revenue EUR 019 17.32 0.10 806
CAD 001 0,51 0.01 070
GBP 094 9507 073 72.50
THB 527 12.71 337 767
usD 097 7953 1.02 77.31
ZAR 002 009 -
CNY 065 781 0.58 6.96
SGD 002 094 0.00 014
SEK 251 19.88 0.90 7.34
CHF 001 078 0.00 0.08
Total 234.64 180.76
Financials Liabilities:
Trade Payables EUR 002 177 0.01 0.49
GBP 001 1;15 0.00 010
THB 003 007 - -
uUsD 018 1510 005 388
SEK 003 028 0.00 0.00
CNY . | - -
SGD 000 002 - -
VND 046 000 =
Total 18.39 4.47

10% apprecialion/depreciation of lhe respective foreign currencies with respect lo funclional currency of the Company would resull in increase/decrease in the Company's net income before tax
by approximately Z 23 46 crore as at March 31, 2023 (March 31, 2022: € 18 08 crore) and ¥ 1,84 crore as at March 31, 2023 (March 31, 2022: ¥ 0,45 crore) for financial assets and financial
liabilities respectively
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35.7
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Noles forming part of Financial

Interest rate risk
The Company's invesiments are primarily in fixed rale inlerest bearing deposits/debentures and long lerm growth mulual funds. Hence, (he Company is nol significantly exposed lo inleresi rale risk.

Credit risk management

Credi risk is the risk of financial loss arising from counlerparty failure to repay or service debt according to the conlraclual lerms or obfigalions, Credil risk encompasses of both, lhe direct risk of default
and lhe risk of foration of i i as well as alion of risks Credil risk is controlled by analysing credil limils and credi i of ona i basis 1o whom the
credil has been granled afler obtaining necessary approvals for credit. Financial insiruments thal are subject to concentrations of credit risk principally consisl of lrade receivables, loans, investments,
cash and cash equivalents, bank deposits and other financial assels. Tala Molors Limited, is the largest customer of lhe Company (Refer nole 31 (ii)).

(Amount in ¥ crore)

As al As at

March 31, 2023 March 31, 2022
Movement in the expecled credit loss allowance
Balance al the beginning of the year 31.08 12.20
M i in exp d credil on lrade ivabl (4.24) 1888
Reversal of provisions for debts paid - -
Exchange fuctualion ;D.Bi} -
Balance at the end of the year 26.79 31.08
Liquidity risk
Liquidily risk refers lo Lhe risk thal the Company cannot meel ils igali The objeclive of liquidily risk is to mainlai liquidily and ensure lhat funds are available for

use as per requirements.

The Company has oblained fund and fund based working capilal lines from various banks The Company invests fls surplus funds in bank fixed deposil and liquld and liquid plus schemes of mutual
funds, which carry no/low mark o markel risks

The Company also i funding oplions available in he debl and capilal markels with a view lo mainlaining financial flexibility

The table below provit details regarding lhe | ities of iaf liabilities, i i I inleresl as at March 31, 2023 and March 31, 2022:

(Amount in ¥ crore)

As at March 31, 2023

Financial liabilitias Due in 15t| Bz in 2nd | Due in 3rd to 5t |Due after Sih Year|  Total contractual
Year Year Year cash fows

Non-derivative financial labilities

() Trade payables 281,60 - . - 381.60
(b} Leass |iak 23,38 2434 4135 18.40 107.48
{c} Other ial liabiliti 4,68 0.54 : s 6.12
Derivative financial liabiliti 038 - - - 0.38
Total 409,96 24.88 41,35 18.40 494.68

(Amount in € crove}

As at March 31, 2022

Financial liabilities Due In 1st| Due in 2nd | Due In 3rd to 5th |Due after 5th Year| Total contractual
Year Year Year cash flows
Non-derivative liabilities
(a) Trade payables 12644 - - . 126.44
{b) Lease lintdillies 2111 21,33 48,48 28.15 120,08
(e} Other finanainl abilities 265084 0.35 - - 266.21

Derlvative financial liabilitios - - - F

Total An3a1 21.68 49.48 2816 502.73
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38 (a). Impact of COVID 19 (Pandemic)

The Company has laken inlo account all Ihe possible iImpacts ol COVIU-1Yin prep ol these linancial Including bul not imiled to its assessmert of, flquidity and going cancern assumplion, tecoverdble values of its
financial and non-financial assets, impact on revenue recognition owing to changes in cost budgels of fixed price contracts and impact on leases The Company has carried out this assessment based on available inlernal and external sources of
information upto the date of approval of these standalone financial statements and believes that the impact of COVID-19 1s not malerial o lhese standalone financial statements and expecls to recover lhe carrying amount of ils assets The
impact of COVID-19 on the standalone financial statements may differ from that estimaled as at the date of approval of these slandalone financial stalements owing to the nature and duration of COVID-19.

36 (b). The Indian Parliament has approved lhe Code an Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Graluty The Ministry of Labour and Employment has reteased draft rules for the
Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry The Company will assess the impact and its evalualion once the subject rules are
notified and waill give appropriate impact in ils financial statements in the period in which, the Code becomes effective and the related rules to determmne the financtal impact are published

38 (c). Key FInanclal Rallos

Partlculars Numerator Denominalor As at As at % Variance | Ruasan for the vationge for any change in the mtio by
March 31, 2023 March 31, 2022 more than 25% as compared lo the preceding year.
Cltrant (aho in imes) Totsd current sssety Total} cuirent inbilibes 138 128 1
[Hobt Eausty 1atia (i timeas) Debt consists of Lease habilies Total equity ooa 012 -29%| Debt equily ralic has improvea on accourt of increase in
share capital and earnings during lhe year ended March 31,
2023
Debt Service coverage ravo (in Earning for Debt service = Net profitafier [ Debt corsiz= of Lazse lshaton 36y 339 9%
nmes) tax + Non cash operaling expenses +
Interest + Other non cash adjustments
rﬁmm. an equity (in % Prafit for s year r\'.'msgg o7 065 i)
Trade receivable (urnover ratio (In | Rewkniis linm opsrabs Auptage lade (ncewables 553 2%|-
fimes)
Trade payable turnover ratio {in Purchase of technology solutions + Average trade payables 300 699 -57% [ihctesns in Trace Paystiss hatanos han fesulled o gn
limes} | outsourcing & consutlancy charges + Other decrease in the ratio
expenses
Net capital turnaver ralio (in umes) |I2eariun o oparaboit Working capital (1 e Total current 395 a8l 8%
sty |iss Todl cunant
lapshibon)
Tt profit gano {m i Profit far the year | Revanue hem oparstons T 1% %)~
Return on Capital employed (in %) | Prafil bafoie las dnd heasncs cost Capital employed = Net worth + 3%, 34% 8%
Leass liabilities + Deferred lax
liabifities
Return on investment {in %) Income generated Irom invested funds Average tnvested funds (n 515% 5 304k -3%
treasury Iryestinenls

36. (d) Proposed Initial Public Offer

The Company has filed draft red herring prospeclus on March 9. 2023 with Lhe objecls of achieving the benefits of lisling he equity shares on lhe Stock Exchanges and to carry out lhe offer for sale of uplo 95,708,984 equity shares by the
selling shareholders The Company will nol receive any proceeds from the offer and all such proceeds {net of offer refated expenses to be borne by lhe selling shareholders) will go the selling shareholders The offer has been authorized
by resolution of Board of Direclors at lheir meeting held on December 12, 2022 Further the Board has noted Lhe offer for sale by lhe selling shareholders pursuant to the resolulion dated March 9, 2023

36. (e) Dividends

Dividends are dectared based on profits available for (he dislribulion On May 05, 2023, the Board of Directors have proposed a final dividend of 2 7 70 per share and a ane-time special dvidend of 2 4 60 per share (n respect of the year
ended March 31, 2023 The lolal proposed dividend for the year ended March 31, 2023, Lhat is Ihe final dividend and one-ime special dividend amounls lo 12 30 per share, subject to approval of shareholders at the Annual General
Meeting, and If approved would result in a cash outflow of approximately 2 498 97 crore

36.(N iti g y required by 1]

(1) Delalls of benami property held
No proceedings have been inliated or pending against the company under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and the rules made lhereunder

() Wiltul defaulter
The Company Is not declared wilful defaulter by any bank or financial Institution or government or any government authority

(iii) Borrowings secured againsl current assets
The Company does nol have any borrowings from banks and financral institulions that are secured against current assets during the year

(Iv) Relationship wath struck off companies
The Company has no transactions with companies struck off under seclion 248 of lhe Companies Act, 2013 or seclion 560 of Companies Act 1956

(v) Compliance wilh number of layers of companies
The Company has complied with lhe number of layers prescnibed under clause (87) of section 2 of the Act read wilh lhe Companies (Restriclion on number of Layers} Rules, 2017

(v1) Compliance vath approved scheme(s) of arrangemenls
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year

(vii) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds (eilher borrowed funds or share premwm or any alher sources or kind of funds) lo any olher person(s) or enhty(ies), including foreign entiles (Intermediaries) wilh lhe
understanding (whether recorded in writing ar olherwise} that the Intermediary shall:

a) dweclly or indirectly lend or Invest in other persons or entilies identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficianes) or

b) provide any guarantee, security or (he ke lo or on behalf of lhe Uttimate Beneficiaries

The Company has nat received any fund from any person(s) or entity(ies), induding foreiga enitties {Funding Parly}) with the understanding (whether recorded (n viiting or olherwise) lhat the campany shall
a) direclly or indirectly lend or invest in other persons or enlilies identified in any manner whalsoever by or on behalf of he Funding Party (Ultimate Beneficianes) or
b) provide any guarantee, secunly or the like on behaif of lhe Ulimate Beneficiaries

{vin) Undisciosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, thal has not been recarded in lhe books of account

{ix) Details of crypto currency or virtual currency
The Company has nol lraded or invested in Crypto currency or Virlual Currency during Lhe financal year

{x) Valuation of PPE intangible asset and investment property
The Company has nol revalued its Property, Plant and Equipment (including Right-of-Use Assets) or intangible assels or both during lhe current or previous year

{u} Title deeds of immovable properties not held in name of the company
The title deeds of all the mmovable property (olher (han properiies where the Company Is lhe lessee and the lease agreements are duly executed in favour of the lessee) are held n the name of lhe company

() Regislralion of charges or satisfaction wilh Registrar of Companies (ROC)
There are no charges or salisfaction which are yel to be registered wilh ROC beyond the statutory period

(xi) Ulilsation of borrowings avalled from bank and financtal insttulions
The Company does not have any borrowings from banks and financial instilulions as at the balance sheet dale
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37. Previous period's figures have been regrouped / reclassified wherever necessary to correspond with current period's classification / disclosure.
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